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"Robin Boyd was an advocate of good design. He
understood the significance of the people and their
awellings, and argued passionately for architecture
forged from genuine Australian identity. His concerns
are as important now, in an era of environmental
crises, suburban sprawl! and inner-city redevelopment
as they were half a century ago”

The Australian Ugliness (reprint)

Students with studio master Steve Calhoun at Walsh Street
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Directors’ Report

The focus of the Foundation is to encourage design and design thinking as an integral part of the social
and business culture of Melbourne and Victoria. The Foundation’s stature and ability to influence is
growing as it takes an increasingly active role in public discourse about the importance of design and
design thinking to a vibrant and healthy society, and in lifting the public’s expectation of those who can
make a difference to design innovation and creativity.

Prof Philip Goad and architect
Sean Godsell discuss Sean'’s
work in a public presentation
at Walsh Street

Home to the Foundation, the Robin Boyd House at Walsh Street is in fine condition after extensive
conservation and maintenance works completed last year. This year several volunteer teams were
recruited to assist with housekeeping, gardening and collections management. Also, in a significant
milestone, the Foundation was able to repay $60,000 from the mortgage incurred in purchasing the
Robin Boyd House, helped in large measure by funds donated in the second annual appeal of $40,000.
Debt reduction is gradually freeing up resources for programs.

We are grateful to the Helen Smith McPherson Trust which funded the appointment of a part time
programs officer to assist in delivering the year’s expanded program of events, lectures and seminars.
An inspiring venue, Walsh Street was host to a second season of documentaries on architecture, design
and urbanism from the DADo film society, a music event from the Australian Guitar Duo, and the new
series of monthly Afternoon Teas and Twilight Drinks to provide regular opportunities for members to
meet and talk with interstate and international visitors working in design.

Cutler & Co chefs working at Walsh Street  Afternoon tea in the Walsh Street courtyard

robin boyd foundation annual report 2015 Page 2



The Foundation’s very popular Open Days serve a very important purpose. With the support and
participation of the Australian Institute of Architects and architectural practices they expose the general
public and young and aspiring architects to quality design principles. The four Open Days conducted in
the year were:

Awards 14 in conjunction with the Australian Institute of Architects

Sean Godsell’s Favourtie Houses in conjunction with the MPavillion

Emigré Houses in Kew to coincide with the publication of monograph on Anatol Kagan
Exemplary Apartments to coincide with the AIA National Conference.

Arranged specifically to contribute to public debate catalysed by the Ministry for Planning,
Office of the Government Architect, The Australian Institute of Architects and others in the
development industry concerned by the paucity of good design evident in many new Melbourne
Apartments. The RBF’s position is that flexibility, aspect, natural light and ventilation and
adaptability are of equal if not more importance than mandating minimum floor areas. The day
was very successful and received much public support — including the attention and
participation of the Minister for Planning.

Design Studios conducted with students and the University of Melbourne continue to attract very
positive student and faculty feedback. In the two Studios, students trialled ideas for
e the redevelopment of the historic Queen Victoria Market proposed by the Melbourne City
Council led by Steve Calhoun and Tony Styant-Browne
e an Indigenous Gateway for Mebourne - the Koorie Heritage Trust moves to Federation Square
led by Jose Alfano.

Additionally, tutorials were conducted with students from the University of Melbourne, RMIT University,
Swinburne University and Monash University.
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The Foundation is fortunate to have developed very constructive relationships with the universities, the
City of Melbourne and the Australian Institute of Architects. Through this work the Foundation is well
placed to inspire the next generation of design thinkers. We welcome new associations with the
Grattan Institute and the Centre for Contemporary Photography.

John Gollings at a joint CCP / RBF event Architect Peter MclIntyre congratulates our
wonderful and enthusiastic volunteers

The Directors extend a very warm thank you to our wonderful staff and volunteers. Special thanks to
the Foundation’s CEO, Tony Lee, for his enormous contribution to the successful running of the
Foundation. New additions to the Board were Sophie Gannon, Stephen Hare and Dennis Paphitis.

The Directors also acknowledge and thank the State Government, the University of Melbourne the
National Trust of Australia (Victoria) and the Foundation’s Corporate Partners Hayball, ISIS, Office of
the Victorian Government Architect, Jackson Architecture the Australian Institute of Architects (Victorian
Chapter), and MPavilion together with new Corporate Partners in 2015 the Bank of Melbourne, Gunn
Taylor and Jackson, and Clement Burrows.
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Architect Mel Bright discusses the design of family homes at MPavilion talk arranged by the RBF
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Directors' Report (continued....)

The Directors of the Robin Boyd Foundation (the

Foundation) present this report for the financial year to 30

June 2015.

Principal Activity

The principal activity of the Foundation in the financial year

was to foster creative skills in design and architecture.

Operating Result

The profit from ordinary activities for the year ended 30

June 2015 was $6,634 (2014 $2,563). The Foundation is

not subject to income tax.

Company Limited by Guarantee

The Foundation is a company limited by guarantee and has

no share capital. Accordingly, during or since the end of the

financial year

= no dividends were paid or became payable, and

*  no options were issued or interests granted and there
were no options outstanding at the date of this report.

Review of Operations

Refer accompanying reports.

Significant Changes in State of Affairs

Refer accompanying Reports

After Balance Date Events

Refer accompanying Reports

Future Developments

Refer accompanying reports.

Environmental Issues

The entity’s operations are not regulated by any significant

environmental regulation under a law of the Commonwealth

or of a state or territory.

Directors and Officers

Directors and Officers and their qualifications and

experience at the date of this report are:

Christopher Balmford LLB (Hons), BA

Suzy Boyd B.Arch - landscape architect

Susan Carr - interior designer

Mary Featherston Dip Interior Design

Sophie Gannon B.Com, B.Arts

Professor Philip Goad PhD - architectural history

Stephen Hare B.Bus(Acc) - business manager

Daryl Jackson AO B.Arch - architect

Tim McColl Jones - marketing and advertising

Dennis Paphitis - creative advisor

Charles Sitch B.Com, LLB, MBA

Kaylene Dawson LLB (Hons), BEc - Company Secretary

Directors and officers have been in office since the start of
the financial year to the date of this report, except as noted
below. Attendances by each director at meetings of
directors during the financial year were:

Eligible Attended

Christopher Balmford 8 8
Suzy Boyd 8 6
Susan Carr (resigned 16 June 2016) 8 8
Mary Featherston (leave of Absence) 3 3
Sophie Gannon (from 1 Jan 2015) 5 5
Professor Philip Goad 8 3
Stephen Hare (from 7 May 2015) 5 5
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Eligible Attended

Daryl Jackson AO 8 3
Tim McColl Jones (resigned 16 June 8 5
2016)

Dennis Paphitis (from 1 Jan 2015) 5 4
Charles Sitch 8 8

Indemnities and Insurance Premiums

No indemnities have been given or insurance premiums paid,
during or since the end of the financial year, for any person
who is or has been an officer or auditor of the Foundation.
Proceedings

No person has applied for leave of Court to bring proceedings
on behalf of the Foundation or intervene in any proceedings to
which the Foundation is a party for the purpose of taking
responsibility on behalf of the Foundation for all or any part of
those proceedings.

The Foundation was not a party to any such proceedings
during the year.

Director's Benefits

Since the end of the previous financial year, no Director has
received or become entitled to receive a benefit because of a
contract between the Foundation and the Director or a firm of
which the Director is a member or an entity in which the
Director has a substantial financial interest.

Auditor's Independence Declaration

A copy of the auditor's independence declaration is set out on
page 8.

Signed in accordance with a resolution of the Board of
Directors

Director: Charles Sitch
Dated: 29 July 2016

Director: Stephen Hare

Declaration by Directors
The Directors of the entity declare that:

1. The financial statements and notes, as set out on pages
9 to 18, are in accordance with the Australian Charities and
Not-for-Profits Commission Act 2012 and:

a) comply with Accounting Standards — Reduced Disclosure
Requirements; and

b) give a true and fair view of the financial position as at 30
June 2015 and of the performance for the year ended on that
date of the entity.

2. Subject to the matters discussed under going concern
basis in Note 1, in the view of the Directors there are
reasonable grounds to believe the Foundation will be able to
pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of
the Board of Directors.

Director: Charles Sitch
Dated: 29 July 2016

Director: Stephen Hare
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ROBIN BOYD FOUNDATION LTD

Report on the Financial Report

We have audited the accompanying financial report of Robin Boyd Foundation Ltd (the company),
which comprises the statement of financial position as at 30 June 2015, the statement of profit or loss
and other comprehensive income, the statement of changes in equity and the statement of cash flows
for the year ended on that date, a summary of significant accounting policies, other explanatory notes
and the directors’ declaration.

Directors’ Responsibility for the Financial Report

The directors of the company are responsible for the preparation of the financial report that gives a
true and fair view in accordance with Australian Accounting Standards and the Australian Charities
and Not-for-profits Commission Act 2012 and for such internal control as the directors determine is
necessary to enable the preparation of the financial report that gives a true and fair view and is free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We conducted
our audit in accordance with Australian Auditing Standards. These Auditing Standards require that
we comply with relevant ethical requirements relating to audit engagements and plan and perform the
audit to obtain reasonable assurance whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial report. The procedures selected depend on the auditor’'s judgement, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or error.
In making those risk assessments, the auditor considers internal controls relevant to the entity’s
preparation of the financial report that gives a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the directors, as
well as evaluating the overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Independence

In conducting our audit, we have complied with the independence requirements of the Australian
Charities and Not-for-profits Commission Act 2012. We confirm that the independence declaration
required by the Australian Charities and Not-for-profits Commission Act 2012, which has been given
to the directors of Robin Boyd Foundation Ltd, would be in the same terms if given to the directors as
at the time of this auditor’s report.

Nexia Melbourne Audit Pty Ltd

Registered Audit Company 291969

Level 12, 31 Queen Street, Melbourne VIC 3000
p+613 86138888, f +61 3 8613 8800

info@nexiamelbourne.com.au, www.nexia.com.au Nexia Melbourne Audit Pty Ltd (ABN 86 005 105 975) is an independent Victorian firm of chartered
i . accountants using the Nexia Intemational trademark under licence. It is affiliated with, but
Independent member of Nexia International independent from, Nexia Australia Pty Ltd, which is a member of Nexia International, a worldwide

network of independent accounting and consulting firms. Neither Nexia International nor Nexia
Australia Pty Ltd provide services to clients. Liability limited b?' a scheme approved under Professional
Standards Legislation other than for the acts or omissions of financial services licensees.

INTERNATIONAL
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Basis of Qualified Opinion
It is not practical for the entity to establish total control over income from various cash activities prior

to its entry in the accounting records. Accordingly, our audit relating to such income was limited to the
amounts recorded in the accounts.

Qualified Opinion
In our opinion, except for the possible effects of the matters described in the Basis of Qualified
Opinion paragraph, the financial report of Robin Boyd Foundation Ltd is in accordance with the

Australian Charities and Not-for-profits Commission Act 2012, including:

0] giving a true and fair view of the company’s financial position as at 30 June 2015 and of
its performance for the year ended on that date; and

(i)  complying with Australian Accounting Standards (including the Australian Accounting
Interpretations) and the Australian Charities and Not-for-profits Commission Regulations
2013.

Nexia Melbourne Audit Pty Ltd

Geoff S. Parker
Director

Melbourne

29 July 2016
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Auditor’s Independence Declaration

As lead audit director for the audit of the financial statements of Robin Boyd Foundation Ltd for the financial
year ended 30 June 2015, | declare that to the best of my knowledge and belief, there have been no

contraventions of:

(a) the auditor independence requirements as set out in the Australian Charities and Not-for-profits
Commission Act 2012 and the Corporations Act 20017 in relation to the audit; and

(b) any applicable code of professional conduct in relation to the audit.

Yours sincerely

Neer,

Nexia Melbourne Audit Pty Ltd

Geoff' &/ Parker
Directo

Date: 29 July 2016

Nexia Melbourne Audit Pty Ltd

Registered Audit Company 291969

Level 12, 31 Queen Street, Melbourne VIC 3000
p+6138613 8888, f +61 3 8613 8300
info@nexiamelbourne.com.au, www.nexia.com.au

Independent member of Nexia International

INTERNATIONAL

Nexia Melbourne Audit Pty Ltd (ABN 86 005 105 975) is an independent Victorian firm of chartered
accountants using the Nexia International trademark under licence. It is affiliated with, but
independent from, Nexia Australia Pty Ltd, which is a member of Nexia Intemational, a worldwide
network of independent accounting and consulting firms. Neither Nexia International nor Nexia
Australia Pty Ltd provide services to clients. Liability limited by a scheme approved under Professional
Standards Legislation other than for the acts or omissions of financial services licensees.



Robin Boyd Foundation

Statement of Profit or Loss and Other

Comprehensive Income for the
Financial Year Ended 30 June 2015

2015 2014
Revenue from ordinary
activities
Government and other grants 5,000 170,851
Educational activities 43,371 138,500
Donations 136,564 65,354
Events 139,922 55,539
Memberships 10,009 31,746
Interest 679 168
Other sources 23,789 12,234
359,334 474,392
Expenses
Administration Expenses 102,303 70,297
Employee benefit expenses 103,868 76,012
Finance costs 81,882 113,869
Doubtful debts
Depreciation and amortisation 1,419 1,260
Accounting expenses
Audit expenses 4,730 4,600
Legal expenses
Property expenses 9,651 149,963
Other expenses 48,846 55,828
352,700 471,829
Profit(loss) before income tax 6,634 2,563
Income tax expense
Profit(loss) after income tax 6,634 2,563

Statement of Financial Position
as at 30 June 2015

The accompanying notes form part of these financial statements.
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Note 2015 2014
ASSETS
Current assets
Cash and cash equivalents 2 60,955 46,646
Trad_e and other 3 2,544 77,226
receivables
Total current assets 63,499 123,872
Non-current assets
Property plant & equipment 4 2,450,734 2,452,152
Total non-current assets 2,450,734 2,452,152
TOTAL ASSETS 2,514,233 2,576,024
LIABILITIES
Current Liabilities
Trade and other payables 5 47,449 55,874
Short term borrowings 6 2,053,313 2,113,313
Total current Liabilities 2,100,762 2,169,187
Non-Current Liabilities
Loans
Total non-current
liabilities
TOTAL LIABILITIES 2,100,762 2,169,187
NET ASSETS 413,471 406,837
EQUITY
Retained earnings 203,471 196,837
Asset revaluation reserve 210,000 210,000
TOTAL EQUITY 413,471 406,837
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Robin Boyd Foundation

Statement of Changes in Equity for the
Financial Year Ended 30 June 2015

Retained Asset Total
Earnings Reval’n
Reserve

194,274 210,000 404,274
2,563 2,563
196,837 210,000 406,837

Balance 30 6 2013
Profit attributable
to the Foundation
Balance 30 6 2014

Profit attributable

to the Foundation 6,634 6,63

Balance 30 6 2015 203,471 210,000 413,471

Statement of Cash Flows for the
Financial Year Ending 30 June 2015

Cash flows from operating 2015 2014
activities

Cash from government,

educational institutions &

students, donors & members 433,337 484,385
Cash from interest 679 168

Cash to suppliers &
employees
Cash paid for interest

(441,588)
(81,882)

(363,286)
(113,870)

Total cash from / (used

in) operating activities 74,310 7,397

Cash flows from financing
activities

Proceeds from/ (Repayments
of) Loans

Total Cash from Financing
Activities - -
Cash flow from investing
activities

Cash paid for property, plant
& equipment

(60,000) -

(1,787)

Net cash used by

investing activities (60,000) (1,787)

Cash and cash equivalents

- at the start of the year 46,646 41,036

- at the end of the year 60,955 46,646

Reconciliation of cash flow from ordinary operations to
net profit (loss) from ordinary activities

Profit (loss) from

ordinary operations 6,634 2,563
Depreciation 1,419 1,260
(Incrgase)/decrease in 74,682 10,161
Receivables
Increase / (decrease) in
Payables (8,425) (8,636)
Incrgqse / (decrease) in 2,049
Provisions

74,310 7,397
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The accompanying notes form part of these financial
statements.

Notes to the Financial Statements for the
Financial Year Ended 30 June 2015

1 Summary of Accounting Policies

a. Corporate information

The financial statements of the not-for-profit
company Robin Boyd Foundation (the Foundation)
for the year ended 30 June 2015 were authorised
for issue in accordance with a resolution of the
directors.

The Robin Boyd Foundation is a company limited by
guarantee, incorporated and domiciled in Australia
and has been issued a licence under Section 383 of
the Corporations Act 2001.

The Foundation’s registered office and principal
place of business is at 290 Walsh Street South Yarra
Victoria.

b. Basis of Preparation

The financial report is a general-purpose financial
report that has been prepared in accordance with
the Corporations Act 2001, Australian Accounting
Standards — Reduced Dis closure Requirements
Australian Accounting Interpretation, other
authoritative pronouncements of the Australian
Accounting Standards Board and the Australian
Charities and Not-for-Profits Commission Act 2012.
The financial report has been prepared on an
accruals basis and is based on historical costs,
modified by the revaluation of selected non-current
assets, and financial assets and financial liabilities for
which fair value basis of accounting has been
applied.

Cost is based on the fair value of the consideration
given in exchange for assets.

The Foundation has not adopted segment reporting
(as specified in AASB 114) based on Business Segments
as this is not required by this standard for Non Profit
Organisations.

c. Critical accounting estimates and
judgements

The preparation of a financial report in conformity
with Australian Accounting Standards requires
management to make estimates, judgements and
assumptions based on historical knowledge and
best available current information. Estimates
assume a reasonable expectation of future events
and are based on current trends and economic
data. Actual results may differ from these
estimates. The accounting policies detailed in Note
1 provide details of these estimates, judgements
and assumptions. Revisions to accounting estimates
are recorded in the period in which the estimate is
revised if the revision affects only that period or in
the period of the revision and future periods if the
revision affects both current and future periods.

d. Currency and Rounding

All figures are presented in Australian dollars and
rounded to the nearest dollar.
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Robin Boyd Foundation

Notes to the Financial Statements for the Financial Year Ended 30 June 2015

e. Properties, plant and equipment

The primary physical asset of the Foundation is the
Robin Boyd House and accompanying land ‘House’.
The House is a recognised heritage asset, supported
by a registered covenant under S85 of the Heritage
Act 1995. The House and chattels are described in
the Financial Statements separately as land and
buildings and heritage assets and carried at fair
value. The House was revalued on 24 July 2006 by
independent valuer Charter Keck Cramer. Valuations
were made on the basis of open market value. The
revaluation surplus was credited to an asset
revaluation reserve. Except for the House and
chattels, each class of property, plant and
equipment is carried at cost, less any accumulated
depreciation and impairment losses.

f. Restoration Costs and Capital Expenditure

Expenditure incurred on the House and chattels is
written off in the year in which it is incurred. Other
capital expenditure on properties, buildings, plant,
equipment, and motor vehicles is capitalised and
depreciated.

g. Going Concern

The Foundation continues to deliver quality
educational and other events, sustain the
community conversation about the considerable
benefits of good design to the vibrancy of our
society, and reprise the literary works of Robin
Boyd. The Foundation has established a track
record of living ‘within its means’ and generating a
small annual surplus. Membership is growing and
support is strengthening.

The National Australia Bank borrowing is secured by
first mortgage security over the House.

At the date of this report the Directors were of the
opinion that had a sale of the House been deemed
to be necessary, that the sale proceeds would have
been sufficient to satisfy outstanding borrowings.

h. Depreciation of Fixed Assets

From the date of acquisition depreciation is
provided on the initial cost of plant, equipment,
motor vehicles and improvements at annual rates
appropriate to write off the cost of such assets over
their estimated useful lives and estimated disposal
values. The straight-line method is applied in
calculating depreciation.

i. Cash and Cash Equivalents

Cash and cash equivalents include cash on hand,
deposits held at call with banks, other short-term
highly liquid investments that are readily convertible
to known amounts of cash and which are subject to
an insignificant risk of changes in values, and bank
overdrafts.

j- Trade and other receivables

Trade receivables, which generally have 7-30 day
terms, are recognised and carried at original invoice
amount less an allowance for any uncollectible
amounts. An allowance for doubtful debts is made
when there is objective evidence that the entity will
not be able to collect the debts.

k. Financial Instruments

Financial assets and financial liabilities are
recognised when the Foundation becomes a party
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to the contractual provisions of the financial
instrument, and are measured initially at fair value
adjusted by transactions costs, except for those
carried at fair value through profit or loss, which
are measured initially at fair value.

Subsequent measurement of financial assets and
financial liabilities are described below. Financial
assets are derecognised when the contractual
rights to the cash flows from the financial asset
expire, or when the financial asset and all
substantial risks and rewards are transferred. A
financial liability is derecognised when it is
extinguished, discharged, cancelled or expires

For the purpose of subsequent measurement,
financial assets other than those designated and
effective as hedging instruments are classified into
the following categories upon initial recognition:

e Loans and receivables;

e Financial assets at Fair Value Through Profit or
Loss (‘"FVTPL");

e  Held-To-Maturity (HTM’) investments

e Available-For-Sale (‘AFS’) financial assets.

All financial assets except for those at FVTPL are

subject to review for impairment at least at each

reporting date to identify whether there is any

objective evidence that a financial asset or a group

of financial assets is impaired. Different criteria to

determine impairment are applied for each

category of financial assets, which are described

below.

All income and expenses relating to financial assets
that are recognised in profit or loss are presented
within finance costs or finance income, except for
impairment of trade receivables which is presented
within other expenses.

The Foundation’s financial liabilities include
borrowings and trade and other payable. Financial
liabilities are measured subsequently at amortised
cost using the effective interest method, except for
financial liabilities held for trading or designated at
FVTPL, that are carried subsequently at fair value
with gains or losses recognised in profit or loss.

All interest-related charges and, if applicable,
changes in an instrument’s fair value that are
reported in profit or loss are included within
finance costs or finance income.

I. Loans and receivables

Loans and receivables are non-derivative financial
assets with fixed or determinable payments that
are not quoted in an active market and are stated
at amortised cost using the effective interest rate
method.

m. Impairment of Assets

At each reporting date, the Foundation reviews the
carrying values of its tangible and intangible assets
to determine whether those assets have been
impaired. If impaired, the recoverable amount of
the asset, being the higher of the asset’s fair value
less the costs to sell and value in use, is compared
to the asset’s carrying value.
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Robin Boyd Foundation

Notes to the Financial Statements for the Financial Year Ended 30 June 2015

n. Trade and Other Payables

Trade payables and other payables are carried at
amortised cost and represent liabilities for goods
and services provided to the Foundation prior to the
end of the financial year that are unpaid and arise
when the Foundation becomes obliged to make
future payments in respect of the purchase of these
goods and services.

o. Employee Benefits

Liabilities for wages, salaries and annual leave that
are expected to be settled within 12 months of the
reporting date represent present obligations
resulting from employees' services provided to
reporting date. They are calculated at undiscounted
amounts based on remuneration wage and salary
rates that the Foundation expects to pay as at
reporting date including related on-costs, such as
workers compensation insurance and payroll tax.

p. Provisions

Provisions are recognised when the entity has a
legal or constructive obligation, as a result of past
events, for which it is probable that an outflow of
economic benefits will result and that outflow can
be reliably measured. When discounting is used, the
increase in the provision due to the passage of time
is recognised as a borrowing cost.

q. Income Tax

The Foundation is an income tax exempt charity
under Sub-division 50-5 of the Income Tax
Assessment Act 1997 (Commonwealth).

The Foundation is registered for GST and holds
Australian Business Number 50 111 119 807.

r. Revenue

(a) Grants received from Government in respect of
one off projects are brought to account when
the funds are received. Revenue from a non-
reciprocal grant that is not subject to conditions
is recognised when the Foundation obtains
control of the funds, economic benefits are
probable and the amount can be measured
reliably. Where a grant may be required to be
repaid if certain conditions are not satisfied, a
liability is recognised at year end to the extent
that conditions remain unsatisfied. Where the
Foundation receives a non-reciprocal
contribution of an asset from a government or
other party for no or nominal consideration, the
asset is recognised at fair value and a
corresponding amount of revenue is
recognised.

(b) Revenue from the sale of goods is recognised
upon the delivery of those goods.

(c) Interest income is recognised on an accrual
basis using the effective interest method.

(d) Revenue from the rendering of a service is
recognised upon the delivery of those services.

(e) Donations collected, including cash and goods
for resale, are recognised as revenue when the
Foundation gains control, economic benefits
are probable and the amount of the donation
can be measured reliably.

s. Goods and Services Tax (GST)

Revenue, expenses and assets are recognised net

of the amount of GST, except:

(a) where the GST is not recoverable from the
Australian Taxation Office (ATO), it is
recognised as part of the cost of acquisition of
an asset or as part of an expense.

(b) for receivables and payables which are
recognised inclusive of GST. The net amount
of GST recoverable from the ATO is charged to
a GST asset account and the net amount of
GST payable to the ATO is charged to a GST
liability account
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Robin Boyd Foundation

Notes to the Financial Statements for the Financial Year Ended 30 June 2015

2015 2014
2 Cash and cash equivalents
Cash at Bank 60,955 46,646
Bank Bills
Term Deposits

60,955 46,646
3 Trade and other receivables
Current Trade Debtors 2,544 77,226
(Aged less than 30 Days)
Provision for impairment
of receivables
Current Trade Debtors 2,544 77,226

Bad Debts expense - -
4 Property, plant and equipment

Land and buildings 2,400,000 2,400,000
Less accumulated - -
depreciation

Total land and buildings 2,400,000 2,400,000
Heritage assets 49,573 49,573
Less accumulated

depreciation - -
Total furniture and fittings 49,573 49,573
Computer equipment 12,314 12,314
Less accumulated

depreciation (11,153) (9,735)
Total Computer

equipment 1,161 2,579

Movement in carrying amounts

Balance at 1 July 2,452,153 2,451,625
Additions 1,788
Depreciation Expense (1,419) (1,261)
Balance at 30 June 2,450,734 2,452,152

The depreciation rates used for each class of asset

Buildings 0% 0%
Heritage Assets 0% 0%
Computer equipment 33% 33%

5 Trade and other payables
Trade Creditors - -

Accruals 27,422 35,847

Annual Leave 20,027 20,027
47,449 55,874

6 Loans

Current

Borrowing - Overdraft - -

Borrowing - banks 1,740,000 1,800,000

Borrowing - related party 313,313 313,313
Borrowing - other

2,053,313 2,113,313
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2015 2014

7 Related Party Transactions

The National Trust of Australia (Victoria) ‘NT (Vic)’
provided an advance to the Foundation to facilitate
the purchase of Boyd House II at Walsh Street South
Yarra. The balance stands at $313,313 and is payable
at call. No interest was charged in the year.

NT (Vic) is a separate legal entity incorporated
pursuant to the Corporations Act 2001 (Cwth) with its
own constitution). The Foundation is considered an
entity not controlled by NT (Vic).

8 Emoluments of directors

The Directors of the Foundation did not receive any
emolument or remuneration in respect of their
service to the Foundation for the year ended 30 June
2015.

9 Auditor’s remuneration
Remuneration of the auditor; Nexia Melbourne for
Auditing the financial report 4,730 4,600

10 Employee benefits
Total employee benefits expenses are as follows:

Total employee benefits 95,391 69,750
Superannuation
Contribution Expense 8,478 6,262

The key management personnel compensation
reported in employee expenses are as follows

Short term employee 95,391 69,750
benefits
Post-employment benefits 8,478 6,262

11 Share capital

The Foundation has no share capital. Under the
articles liability of Members is limited to $100 per
member. The number of members is 5.
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Robin Boyd Foundation

Notes to the Financial Statements for the Financial Year Ended 30 June 2015

12 Financial Instruments

The Foundation’s principal financial instruments
comprise cash and bank bills and loans from two
parties. The main purpose of these financial
instruments is to raise finance for the entities
operations. The entity has various other financial
instruments such as trade debtors and trade
creditors, which arise directly from its operations.
The main risks arising from the entities financial
instruments are interest rate risk, liquidity risk, and
credit risk. The policies for managing each of these
risks are summarised below.

Details of the significant accounting policies and
methods adopted, including the criteria for
recognition, the basis of measurement and the
basis on which income and expenses are
recognised, in respect of each class of financial
asset, financial liability and equity instrument are
disclosed in note 1 to the financial statements.

a. Credit Risk

Management has a credit policy in place and the
exposure to credit risk is monitored on an ongoing
basis. The Foundation trades only with recognised,
creditworthy third parties. Receivable balances are
monitored on an ongoing basis with the result that
the entities exposure to bad debts is not significant.
With respect to credit risk arising from the other
financial assets of the entity, which comprise cash
and cash equivalents, the entity’s exposure to
credit risk arises from default of the counter party,
with @ maximum exposure equal to the carrying
amount of these instruments.

There are no significant concentrations of credit risk
within the entity at the balance sheet date.

e. Interest Rate Risk

b. Liquidity Risk

The entities objective is to maintain a balance
between continuity of funding and flexibility
through the use of bank overdrafts, bank loans,
debentures, preference shares, finance leases and
hire purchase contracts.

c. Sensitivity Analysis

The Foundation has performed a sensitivity analysis
relating to interest rate risk at balance date. This
sensitivity analysis demonstrates the effect on the
current year’s results and equity which could result
from a change in this risk.

Change in interest rate of Changein  Change in

100 base points Profit Equity
Increase (19,924) (19,924)
Decrease 19,924 19,924
d. Fair Value

The directors consider that the carrying amount of
financial assets and financial liabilities recorded in
the financial statements approximates their fair
values

The fair values of financial assets and financial
liabilities are determined as follows:

e The fair value of financial assets and financial
liabilities with standard terms and conditions
and traded on active liquid markets are
determined with reference to quoted market
prices;

e The fair value of other financial assets and
financial liabilities are determined in
accordance with generally accepted pricing
models based on discounted cash flow
analysis; and

e Transaction costs are included in the
determination of net fair value.

The exposure to interest rate risks and the interest rates of financial assets and liabilities are detailed below as at 30 June.

Weighted average

Floating interest rate Non-interest bearing

effective interest rate % $ $
2015 2015 2014 2015 2014
Financial Assets*
Cash 0.01 60,955 46,646
Receivables 2,544 77,246

Total Financial Assets
Financial Liabilities*
Trade Payables

Mortgage borrowing from banks 4.62
Unsecured borrowing from
related party 0

Total Financial Liabilities

60,955 46,646 2,544 77,246

47,449 55,874
1,740,000 1,800,000

313,313 313,313

2,053,313 2,113,313 47,449 55,874

* No other covenants pertaining to financial liabilities are in place or were breached during the year.

robin boyd foundation annual report 2015
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Robin Boyd Foundation
Notes to the Financial Statements for the Financial Year Ended 30 June 2015

f. Fair Value Measurement

Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped into

three Levels of a fair value hierarchy. The three Levels are defined based on the observability of significant inputs to

the measurement, as follows:

e Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

e Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability,
either directly or indirectly;

e Level 3: unobservable inputs for the asset or liability.

The following table shows the Levels within the hierarchy of financial assets and liabilities measured at fair value on
a recurring basis at 30 June 2015 and 30 June 2014:

Level 1 Level 2 Level 3 Total
Financial Assets
Cash 60,955 - - 60,955
Receivables 2,544 - - 2,544
Total Financial Assets 63,499 63,499
Financial Liabilities
Trade Payables 47,449 - - 47,449
Mortgage borrowing from banks 1,740,000 - - 1,740,000
Unsecured borrowing from related party 313,313 - - 313,313
Total Financial Liabilities 2,100,762 - - 2,100,762

There were no transfers between Level 1 and Level 2 in 2015 or 2014.

g. Liquidity Risk Analysis

Liquidity risk is that the Foundation might be unable to meet its obligations. The Foundation manages its liquidity
needs by monitoring its forecast cash inflows and outflows due in day-to-day business. The data used for analysing
these cash flows is consistent with that used in the contractual maturity analysis below. As at 30 June 2015, the
Foundation’s financial liabilities have contractual maturities (including interest payments where applicable) as
summarised below:

Current Non-current
Within6 6-12months 1to5years Laterthan5
months years

Financial Assets
Cash 60,955 - - -
Receivables 2,544 - - -
Total Financial Assets 63,499
Financial Liabilities
Trade Payables 47,449 - - -
Mortgage borrowing from banks 1,740,000 - - -
Unsecured borrowing from related party 313,313 - - -
Total Financial Liabilities 2,100,762 - - -

13  Capital Management Policies and Procedures

Management controls the capital of the Foundation to ensure that adequate cash flows are generated to fund its
programs and that returns from investments are maximised. The Board and management ensure that the overall risk
management strategy is in line with this objective. The Foundation’s capital consists of financial liabilities, supported
by financial assets. Management effectively manages the Foundation’s capital by assessing the Foundation’s financial
risk and responding to changes in these risks and in the market. These responses may include the consideration of
debt levels. There have been no changes to the strategy adopted by management to control capital of the
Foundation since the previous year.

14  Capital and Leasing Commitments

The Foundation has a capital commitment to repay loans reported elsewhere in the financial report. The
Foundation has no lease commitments.

15 Contingencies
The Directors are not aware of any contingent liabilities to be disclosed in the financial report.
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