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Robin Boyd was an advocate of good design.  
He understood the significance of the people  
and their dwellings, and argued passionately  
for architecture forged from genuine Australian  
identity. His concerns are as important now,  
in an era of environmental crises, suburban  
sprawl & inner-city redevelopment as they  
were half a century ago.
The Australian Ugliness (reprint)

OUR MISSION is to continue the work and ethos  
of Robin Boyd through an active, innovative and 
ongoing series of design focussed public learning 
programs and events developed to increase  
individual and community awareness,  
understanding and participation in design.

Front Cover Image: An captivated audience at our Ethics of Architecture Speaker Series.
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PUBLIC EVENT HIGHLIGHTS 2016/17
Each public event is an exploration of the values of good  design, from introducing  
visitors to Robin Boyd’s unique way of thinking through tours of his former home  
at 290 Walsh Street to running design workshops, speaker series events or Open Days. 
Events cater from those with a nascent interest to design professionals seeking  
an immersive experience.

DEC 2016 MERCHANT BUILDERS TALK & OPEN DAY

Merchant Builders educated public taste, inspired prospective home 
buyers and challenged the building industry of the day. They provided 
an alternative which had not existed in Melbourne since Robin Boyd 
opened the Small Homes Service in 1947, and has not been repeated 
again until the recent debut of the Nightingale Model.

FEB 2017 NGV DESIGN WEEK – THE HOUSE TALKS BACK

Created by Masters students from The University of Melbourne this 
exhibition of Ernest Fooks lifeworks, in his former home, gave unique 
insight into his pioneering work. Like the Merchant Builders Talk & 
Open Day, we immersed ourselves in the visionary concepts  
presented by these thinkers whose lessons are still relevant today.

NOV 2016 DESIGN STUDIO 11

The design studios are a five day residential program exploring  
the public role of an architect. They provide an opportunity  
for students to be better equipped theoretically and practically  
and to develop critical thinking around design in an urban  
context and the role of good design for the community.

SEP 2016 ETHICS OF ARCHITECTURE

8 influential and diverse figures were invited to talk on  
ethics in architecture, from Minister Richard Wynne’s  
perspective on density and planning objectives, through  
to ethical design approaches from influential architects  
such as Kerstin Thompson.



OPEN DAYS & DESIGN DISCUSSIONS
Open Days are carefully curated educational tours. Open Day topics highlight a response 
to a design problem, giving attendees the opportunity to experience good design through 
visiting exemplar projects. The tours provoke discussion of design solutions assisted  
by the analysis written for each project by design leaders and given as a catalogue  
to each visitor.

Images (top):  Merchant Builders Design Discussion with Founder David Yencken. 
(bottom):  Our dedicated volunteers act as tour guides and guardians of an Open Day home.
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MAY 2017 BOYD COLLECTION NGV FURNITURE LAUNCH

The Foundation is delighted with its association with KFive 
which created the truly exquisite Boyd furniture collection 
designed by Robin Boyd for Walsh Street and for Domain 
Park. The launch was hosted at NGV a befitting venue for 
this special occasion.

MAY 2017 BOOK LAUNCH – ROBYN BOID: ARCHITECT 

We were delighted to host the launch of this brand new  
children’s picture book by Maree Coote about a small,  
dedicated bird who loves to build nests and dreams of  
becoming an architect. This book is a gentle introduction  
to the concepts of architecture.

MAR 2017 NATIONAL TRUST WALSH STREET TOURS

Th Foundation headquarters and the house Boyd designed for his 
own family in 1957 is his most well-known work and has been 
extensively published both nationally and internationally as an 
exemplar of modernist Australian architecture and a house that 
continues to influence architectural thinking.

APR 2017 LIGHT PROJECTION FESTIVAL – Resonance

Walsh Street as it had never been seen before. Site responsive 
light projection artworks were installed throughout the house 
by renowned artist Yandell Walton. A high percentage of  
visitors had never visited Walsh Street before, giving us  
opportunity to introduce our mission to new audiences. 

PUBLIC EVENT HIGHLIGHTS 2016/17
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DADo Film Society June 2016 – 0ct 2016
DADo is the film society of the Robin Boyd Foundation whose  
mission is to bring the best in documentaries and films on  
architecture, design and urbanism to Walsh Street. DADo  
aims to explore the relationship between film and the built  
environment and to promote a wider community appreciation  
and engagement with design.
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FRIENDS PROGRAMME
In October 2016, we relaunched our Friends Programme. Through annual  
subscription, supporters are helping us to fund our programs and contribute  
to the maintenance of Walsh Street. The programme also helps us build relationships  
with our support community – Thank you to everyone who has subscribed and  
to Charlie Fenn for her wonderful contribution in relaunching this programme.



SEP 2016 ETHICS  
OF ARCHITECTURE 
SPEAKER SERIES

“An ethics of architecture starts  
by encouraging architects that  
they need to begin by studying  
people, not buildings. Architects 
need to begin much more as  
anthropologists and sociologists 
and psychologists in the way  
that they create space.”

Rufus Black, one of  
our Ethics speakers  
 
Quoted by Ray Edgar  
The Age Newspaper June 2016



DIRECTOR’S REPORT

Opening houses designed by leading architects was the 
highest profile of the Foundation’s early public activities. 
Since then the Foundation has conducted: design studios for 
architecture students with Melbourne’s universities and the 
Melbourne City Council; discussions by leading exponents 
of design and architecture; exhibitions displaying the work 
of pioneering architects; (re)published Boyd’s seminal books 
and hosted launches of design related books; launched the 
Boyd Collection of Furniture in a collaboration with KFive, 
and partnered with many design organisations. Hundreds of 
volunteers have worked with the Foundation on Open Days 
and other activities, and Friends and those on the mailing list 
now number in their thousands. The Foundation’s activities 
are anchored by Robin’s iconic Walsh street house. 
It is fair to say that the Foundation has positioned itself as 
a leading participant in Melbourne’s design community and 
produces highly influential public programs. 

To give a financial context to the Foundation’s achievements 
and recognise the scale of the work of staff and volunteers, it 
is useful to note that with a mortgage of $1.8 million (dating 
back to the purchase of Walsh Street), the Foundation has 
operated on a shoestring budget blending minimal staffing 
(0.6 fte) with support from volunteers and contractors. The 
Foundation lives within its means and has achieved a small 
operating surplus in each financial year since 2009. Finance 
costs that had peaked in 2008, fell to $142,000 in 2009 (after 
government support), and cost the Foundation $76,000 in 
2017. The portent of rising interest rates is concerning and 
of course Directors welcome any buffer that would allow 
the Foundation to expand its activities and have even greater 
influence on Melbourne’s design evolution, which is so critical 
to our future. 

PROGRAMMING HIGHLIGHTS DURING 2016/17 

Highlights of the year included the ‘Ethics of Architecture’ 
Speaker Series, DADo film festival, the Merchant Builders 
Open Day, The Ernest Fooks Exhibition, a new streamlined 
website and accounting system, a re-launched Foundation 
Friends Program, ‘Robyn Boid’ children’s book, an Artist in 
Residency program, and the realisation of the Boyd Furniture 
Collection.

The Ethics of Architecture speaker series brought together 
eight influential speakers who spoke on the many aspects 
of ethical practice as it applies in architecture. Speakers 
included Minister Richard Wynne, Andrew Maynard, Rufus 
Black, Bijoy Jain, Kerstin Thompson, John Armstrong, Michael 
Markham and Esther Charlesworth. Attendees were able to 
listen, learn and debate those topics presented.

The Merchant Builders Open Day in November 2016, was 
attended by over 600 visitors, who came together to observe 
pioneering housing developments built between 1965 and 
1991. The Open Day provided attendees with opportunities to 
contemplate the remarkable vision of the company leaders 
50 years on and what opportunities present today.

Leading architect and Foundation supporter, John Wardle 
was the lead tutor for the 11th Design Studio in November 
2016. The design studios are conducted in the setting of a 
five-day residential program. Students are presented with real 
problems of a type that they may encounter in practise, most 
often associated with public spaces. The studio experience 
provides the opportunity for students to develop critical 
thinking around design in an urban context.

In a collaboration with University of Melbourne lecturers in 
“Critical and Curatorial Practices in Design”, Masters students 
were asked to create an Exhibition about the work of Emigré 
architect, Ernest Fooks.  Supporters were treated to a very 
high-quality exhibition in the former home of Ernest Fooks, 
which he had designed. A glowing review from The Age’s Ray 
Edgar saw the exhibition extended into March 2017 to form 
part of the NGV Design Week Calendar.

To conclude the financial year, the Foundation participated in 
the National Trust’s Heritage Festival, opening Walsh Street 
to Trust members so that they too could appreciate the iconic 
house and the huge contribution made by Robin Boyd to 
Melbourne’s design culture.

Images Page 9
Top: Guests seated for  
Bijoy Jain talk at the Ethics  
of Architecture speaker series

Bottom right: Visitors to  
‘Fooks – The House Talks Back’ 
exhibition which formed part of NGV 
Design Week 2017.
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INTRODUCING THE BOYD COLLECTION

The launch by furniture company KFive of The Boyd  
Collection in May 2017 was the culmination of 4 years  
of work. Motivated by a desire to contribute to the Foundation’s 
work and sustainability, Director Erna Walsh dedicated 4 years 
to prototyping timeless pieces of furniture designed by Boyd  
for his Walsh Street home and for the apartments at Domain 
Park. The Collection has already gained international 
recognition. Prefaced by a considerable investment, KFive 
will contribute the larger share of profits from sales of 
the Collection into the Foundation. All associated with 
the Foundation are grateful to Erna and KFive for their 
overwhelming generosity.

IMPROVING ACCESS FOR FRIENDS AND SUPPORTERS

Important changes were made to processes and systems during 
the year. Transitioning to new online platforms - website and 
accounting - allows ticketing to be linked to the accounts and 
back office accounting to be synchronised with banking.  Most 
importantly, for friends and supporters it improves access 
to program bookings and reduces the amount of physical 
intervention that had become so time-consuming. Pleasingly, 
implementation was seamless and core programming 
activities became more accessible overnight. The feedback 
received has been very positive. Supporters can expect further 
improvements.

TWO NEW INITIATIVES FOR 2018

Recognising that design education for school aged children is 
fundamental to countries having a strong design culture, the 
Foundation has sought and received start-up funding from the 
Lord Mayor’s Charitable Foundation to establish a Schools 
Holiday Program, which will be built around the Open Day 
concept.

Discussions have been conducted with a small group of award 
winning architects, which revealed an appetite for joining 
with the Foundation and introduce new ideas to public design 
discussions and educational programs, exhibitions and events. 
The Boyd Circle is an exciting prospect for 2018.

ACKNOWLEDGING ENORMOUS STAFF CONTRIBUTION

The Foundation’s Founder and Executive Director, Tony Lee 
has led the Foundation’s activities for over ten years. He has 
not only given tirelessly to the Foundation but also to the 
many people with whom he has been associated. In 2017, Tony 
stepped down as Executive Director and has recently ended his 
time as an employee. Tony leaves that role with the deep and 
abiding gratitude of Directors. His superhuman efforts have 
positioned the organisation for a bright future. Thankfully, Tony 
will continue as an ambassador and volunteer, and will continue 
with the planning and implementing of the centenary year of 
Robin Boyd’s life in 2019. 

As noted above, Alison Pert, as Director of Operations and 
Development, has introduced many new initiatives and improved 
processes since she began in March 2016. Friends will have 
noted new innovations in social media, access through the 
website, visits, discussions and exhibitions. Most of the events 
and activities highlighted in this report have come about through 
Alison’s efforts. The Directors are extremely grateful to Alison 
for picking up the reins in so many areas.

The Directors expect to make an announcement about an 
updated staffing structure, particularly programs and events,  
in the first quarter of 2018. 

THANK YOU

The achievements of the past year are testament to the 
collective efforts of our friends, donors, supporters, volunteers 
and Board members. The Directors thank all involved in our 
successful 2017 journey, particularly our Principal Sponsor,  
The University of Melbourne, Foundation Partners, The 
Architects Registration Board Victoria, The Office for the 
Victorian Government of Architects, The Australian Institute 
of Architects, KFive Furniture, The National Trust of Australia 
(Victoria), Hayball Architects, Aesop, Sensory Lab and  
Living Edge.  

Directors record their gratitude for the distinguished 
contribution of Suzy Boyd to the Foundation over many 
years. For the record, Suzy, had an instrumental role in the 
establishment of the Foundation and then served as the Family 
Representative until her passing.

Finally, a very warm thank you to our enthusiastic volunteers 
who give of their time so generously during the year, including 
our Collections, Gardens and Housekeeping teams and our Open 
Day writers and attendants. Thank you also to Charles Sitch 
who served the Board so ably as Director and Chairman. 
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CHILDREN’S SCHOOL HOLIDAY PROGRAM PLANS 2018
The program aims to encourage creative ways of thinking about  
and designing housing, and the impact that housing has on cities  
and communities. Instead of asking ‘How big is your home?’, the question  
will be ‘How smart is your home? Is it energy efficient & cost effective?’ 
An innovative approach to changing the way the next generation thinks  
about the design of smaller, affordable, energy efficient homes
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DIRECTOR’S REPORT (continued)

PRINCIPAL ACTIVITY
The principal activity of the Foundation in the financial year 
was to foster creative skills in design and architecture.

OPERATING RESULT
The profit from ordinary activities for the year ended 30 June 
2017 was $23,095 (2016 $26,617). The Foundation is not 
subject to income tax.

COMPANY LIMITED BY GUARANTEE
The Foundation is a company limited by guarantee and has 
no share capital. Accordingly, during or since the end of the 
financial year
• no dividends were paid or became payable, and 
• �no options were issued or interests granted and there  

were no options outstanding at the date of this report.

REVIEW OF OPERATIONS
Refer accompanying reports. 

SIGNIFICANT CHANGES IN STATE OF AFFAIRS
Refer accompanying Reports

AFTER BALANCE DATE EVENTS 
Refer accompanying Reports

FUTURE DEVELOPMENTS
Refer accompanying reports. 

ENVIRONMENTAL ISSUES
The entity’s operations are not regulated by any  
significant environmental regulation under a law  
of the Commonwealth or of a state or territory.

DIRECTORS AND OFFICERS
Directors and Officers and their qualifications and experience 
at the date of this report are:
Christopher Balmford LLB (Hons), BA
Amy Boyd LLB, BA & Sc, MA (Cult Mat’ls Conservation)
Sophie Gannon B.Com, B.Arts
Professor Philip Goad PhD – architectural history 
Stephen Hare - chartered accountant – bus manager
Tony Isaacson B.Arts (Hons), Dip Construction Mgt
Daryl Jackson AO B.Arch - architect 
Dennis Paphitis – creative advisor
Kaylene Dawson LLB (Hons), BEc - Company Secretary

Directors and officers have been in office since the start of the 
financial year to the date of this report, except as noted below. 
Attendances by each director at meetings of directors during 
the financial year were:

Emeritus	 Eligible	 Attended
Daryl Jackson AO    	 4	 0
Mary Featherston (Ceased 17 Oct 2016)	 1	 0

Christopher Balmford 	 4	 3
Amy Boyd (Commenced 7 Oct 2016)	 4	 4
Suzy Boyd (Ceased 7 Aug 2016)	 0	 0
Lucy Clemenger (Commenced 11 Feb 2017)	 2	 2
Sophie Gannon 	 4	 3
Professor Philip Goad 	 4	 3
Stephen Hare (Chairman)	 4	 2
Tony Isaacson (Commenced 1 Oct 2017)	 0	 0
Dennis Paphitis 	 4	 3
Charles Sitch (Ceased 3 March 2017)	 3	 3

INDEMNITIES AND INSURANCE PREMIUMS
No indemnities have been given or insurance premiums paid, 
during or since the end of the financial year, for any person 
who is or has been an officer or auditor of the Foundation.

PROCEEDINGS
No person has applied for leave of Court to bring proceedings 
on behalf of the Foundation or intervene in any proceedings 
to which the Foundation is a party for the purpose of taking 
responsibility on behalf of the Foundation for all or any part  
of those proceedings.The Foundation was not a party to any 
such proceedings during the year.
 
DIRECTOR’S BENEFITS
Since the end of the previous financial year, no Director has 
received or become entitled to receive a benefit because of a 
contract between the Foundation and the Director or a firm 
of which the Director is a member or an entity in which the 
Director has a substantial financial interest.

AUDITOR’S INDEPENDENCE DECLARATION
A copy of the auditor’s independence declaration  
is set out on page 14.
Signed in accordance with a resolution of the Board of 
Directors
 	  

Director:  Stephen Hare            Director: Amy Boyd
Dated: 29 January 2018

DECLARATION BY DIRECTOR
The Directors of the entity declare that:
1. �The financial statements and notes, as set out on pages 

19 – 21, are in accordance with the Australian Charities and 
Not-for-Profits Commission Act 2012 and: 
a) comply with Accounting Standards – Reduced Disclosure 
Requirements; and 
b) give a true and fair view of the financial position as at 30 
June 2017 and of the performance for the year ended on 
that date of the entity.

2. �Subject to the matters discussed under going concern basis 
in Note 1, in the view of the Directors there are reasonable 
grounds to believe the Foundation will be able to pay its 
debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the 
Board of Directors.
 	  

Director:  Stephen Hare           Director: Amy Boyd
Dated: 29 January 2018
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 robin boyd foundation annual report 2017 Page 7 

Robin Boyd Foundation 

Statement of Profit or Loss and Other 
Comprehensive Income for the  
Financial Year Ended 30 June 2017 

Statement of Financial Position  
as at 30 June 2017 

 2017 2016  Note 2017 2016 
Revenue from ordinary 
activities   

ASSETS  
Current assets 

   

Bequests 10,000 - Cash and cash equivalents 2 83,012 34,694 
Donations 248,806 217,269 Trade and other 

receivables 3 - 4,292 Education 31,752 30,466 
Events  46,266 113,451     
Friends  12,996 - Total current assets  83,012 38,986 
Other sources 35,110 18,067     
 384,930 379,253 Non-current assets    
Expenses   Property plant & equipment 4 2,449,573 2,449,981 

       

Employee benefits 171,397 156,029 Total non-current assets  2,449,573 2,449,981 
Interest 70,219 74,430     
Administration expenses 78,034 57,462 TOTAL ASSETS  2,532,585 2,488,967 
Education 13,544 13,097     
Events 7,028 9,600     
Other - income related 13,876 14,713 LIABILITIES    
Property expenses 2,828 22,054 Current Liabilities    
Audit expenses 4,500 4,500 Trade and other payables 5 26,352 31,009 
Depreciation and amortisation 409 751 Employee provisions 6 64,737 54,557 
 361,835 352,636 Short term borrowings 7 1,978,313 1,963,313 
       
Profit(loss) before income tax 23,095 26,617 

Total current Liabilities 
 

2,069,402 2,048,879 
   
Income tax expense - - TOTAL LIABILITIES  2,069,402 2,048,879 

   NET ASSETS 
 

463,183 440,088 
Profit(loss) after income tax 23,095 26,617 EQUITY    

   Retained earnings  253,183 230,088 
   Asset revaluation reserve  210,000 210,000 
       
   TOTAL EQUITY  463,183 440,088  

 
 
 
 
 
The accompanying notes form part of these financial statements. 
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 robin boyd foundation annual report 2017 Page 8 

Robin Boyd Foundation 

Statement of Changes in Equity for the  
Financial Year Ended 30 June 2017 

 Retained 
Earnings 

Asset 
Reval’n 
Reserve 

Total 
 

Balance 30 6 2015 203,471 210,000 413,471 
Profit attributable 
to the Foundation 

26,617 - 26,617 

Balance 30 6 2016 230,088 210,000 440,088 

Profit attributable 
to the Foundation 23,095 - 23,095 

Balance 30 6 2017 253,183 210,000 463,183 

Statement of Cash Flows for the  
Financial Year Ending 30 June 2017 

Cash flows from operating 
activities 

2017 
 

2016 
 

Cash from government, 
educational institutions & 
students, donors & members  389,222 377,505 
Cash from interest   
Cash to suppliers & employees (285,684) (239,336) 
Cash paid for interest (70,219) (74,430) 
Total cash from / (used in) 
operating activities 33,319 63,739 
Cash flows from financing 
activities   
Proceeds from/ (repayments of) 
Short term borrowings 15,000 (90,000) 
Cash flow from investing 
activities   
Cash received/(paid) for 
property, plant & equipment - - 
Net cash used by financing 
and investing activities 15,000 (90,000) 
Cash and cash equivalents  
- at the start of the year 34,694 60,955 

- at the end of the year 83,012 34,694 

Reconciliation of cash flow from ordinary operations 
to net profit (loss) from ordinary activities 
Profit (loss) from ordinary 

operations 23,095 26,617 
Depreciation 409 751 
(Increase)/decrease in Trade 
and other receivables 4,292 (1,748) 
Increase / (decrease) in Trade 
and other payables (4,657) 3,589 
Increase / (decrease) in 
Employee provisions 10,180 34,530 
 33,319 63,739 

The accompanying notes form part of these financial 
statements. 

 

Notes to the Financial Statements for the  
Financial Year Ended 30 June 2017 

1 Summary of accounting policies 

a. Corporate information 
The financial statements of the not-for-profit 
company Robin Boyd Foundation (the Foundation) 
for the year ended 30 June 2017 were authorised 
for issue in accordance with a resolution of the 
directors. 
The Robin Boyd Foundation is a company limited by 
guarantee, incorporated and domiciled in Australia 
and has been issued a licence under Section 383 of 
the Corporations Act 2001.  
The Foundation’s registered office and principal 
place of business is at 290 Walsh Street South Yarra 
Victoria. 

b. Basis of preparation 
The financial report is a general-purpose financial 
report that has been prepared in accordance with 
the Corporations Act 2001, Australian Accounting 
Standards – Reduced Disclosure Requirements 
Australian Accounting Interpretation, other 
authoritative pronouncements of the Australian 
Accounting Standards Board and the Australian 
Charities and Not-for-Profits Commission Act 2012.  
The financial report has been prepared on an 
accruals basis and is based on historical costs, 
modified by the revaluation of selected non-current 
assets, and financial assets and financial liabilities for 
which fair value basis of accounting has been 
applied. 
Cost is based on the fair value of the consideration 
given in exchange for assets. 
The Foundation has not adopted segment reporting 
(as specified in AASB 114) based on Business Segments 
as this is not required by this standard for Non Profit 
Organisations. 

c. Critical accounting estimates and 
judgements 

The preparation of a financial report in conformity 
with Australian Accounting Standards requires 
management to make estimates, judgements and 
assumptions based on historical knowledge and 
best available current information. Estimates 
assume a reasonable expectation of future events 
and are based on current trends and economic 
data. Actual results may differ from these 
estimates. The accounting policies detailed in Note 
1 provide details of these estimates, judgements 
and assumptions. Revisions to accounting estimates 
are recorded in the period in which the estimate is 
revised if the revision affects only that period or in 
the period of the revision and future periods if the 
revision affects both current and future periods. 

d. Currency and rounding  
All figures are presented in Australian dollars and 
rounded to the nearest dollar. 

16
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 robin boyd foundation annual report 2017  Page 9 

Robin Boyd Foundation 
Notes to the Financial Statements for the Financial Year Ended 30 June 2017

e. Properties, plant and equipment 
The primary physical asset of the Foundation is the 
Robin Boyd House and accompanying land ‘House’. 
The House is a recognised heritage asset, supported 
by a registered covenant under S85 of the Heritage 
Act 1995. The House and chattels are described in 
the Financial Statements separately as land and 
buildings and heritage assets and carried at fair 
value. The House was revalued on 24 July 2006 by 
independent valuer Charter Keck Cramer. Valuations 
were made on the basis of open market value. The 
revaluation surplus was credited to an asset 
revaluation reserve. Except for the House and 
chattels, each class of property, plant and 
equipment is carried at cost, less any accumulated 
depreciation and impairment losses. 

f. Restoration costs and capital expenditure 
Expenditure incurred on the House and chattels is 
written off in the year in which it is incurred. Other 
capital expenditure on properties, buildings, plant, 
equipment, and motor vehicles is capitalised and 
depreciated. 

g. Going concern 
The Foundation continues to deliver quality 
educational and other events, sustain the 
community conversation about the considerable 
benefits of good design to the vibrancy of our 
society, and reprise the literary works of Robin 
Boyd. The Foundation has established a track 
record of living ‘within its means’ and generating a 
small annual surplus. Membership is growing and 
support is strengthening.  
The National Australia Bank borrowing is secured by 
first mortgage security over the House.  
At the date of this report the Directors were of the 
opinion that had a sale of the House been deemed 
to be necessary, that the sale proceeds would have 
been sufficient to satisfy outstanding borrowings.  

h. Depreciation of fixed assets 
From the date of acquisition depreciation is 
provided on the initial cost of plant, equipment, 
motor vehicles and improvements at annual rates 
appropriate to write off the cost of such assets over 
their estimated useful lives and estimated disposal 
values. The straight-line method is applied in 
calculating depreciation. 

i. Cash and cash equivalents 
Cash and cash equivalents include cash on hand, 
deposits held at call with banks, other short-term 
highly liquid investments that are readily convertible 
to known amounts of cash and which are subject to 
an insignificant risk of changes in values, and bank 
overdrafts. 

j. Trade and other receivables 
Trade receivables, which generally have 7-30 day 
terms, are recognised and carried at original invoice 
amount less an allowance for any uncollectible 
amounts. An allowance for doubtful debts is made 
when there is objective evidence that the entity will 
not be able to collect the debts. 

k. Financial instruments 
Financial assets and financial liabilities are 
recognised when the Foundation becomes a party  

 
to the contractual provisions of the financial 
instrument, and are measured initially at fair value 
adjusted by transactions costs, except for those 
carried at fair value through profit or loss, which 
are measured initially at fair value. 
Subsequent measurement of financial assets and 
financial liabilities are described below. Financial 
assets are derecognised when the contractual 
rights to the cash flows from the financial asset 
expire, or when the financial asset and all 
substantial risks and rewards are transferred. A 
financial liability is derecognised when it is 
extinguished, discharged, cancelled or expires 
For the purpose of subsequent measurement, 
financial assets other than those designated and 
effective as hedging instruments are classified into 
the following categories upon initial recognition: 
• Loans and receivables; 
• Financial assets at Fair Value Through Profit or 

Loss (‘FVTPL’); 
• Held-To-Maturity (‘HTM’) investments 
• Available-For-Sale (‘AFS’) financial assets. 
All financial assets except for those at FVTPL are 
subject to review for impairment at least at each 
reporting date to identify whether there is any 
objective evidence that a financial asset or a group 
of financial assets is impaired. Different criteria to 
determine impairment are applied for each 
category of financial assets, which are described 
below. 
All income and expenses relating to financial assets 
that are recognised in profit or loss are presented 
within finance costs or finance income, except for 
impairment of trade receivables which is presented 
within other expenses. 
The Foundation’s financial liabilities include 
borrowings and trade and other payable. Financial 
liabilities are measured subsequently at amortised 
cost using the effective interest method, except for 
financial liabilities held for trading or designated at 
FVTPL, that are carried subsequently at fair value 
with gains or losses recognised in profit or loss.  
All interest-related charges and, if applicable, 
changes in an instrument’s fair value that are 
reported in profit or loss are included within 
finance costs or finance income. 

l. Loans and receivables 
Loans and receivables are non-derivative financial 
assets with fixed or determinable payments that 
are not quoted in an active market and are stated 
at amortised cost using the effective interest rate 
method. 

m. Impairment of assets 
At each reporting date, the Foundation reviews the 
carrying values of its tangible and intangible assets 
to determine whether those assets have been 
impaired. If impaired, the recoverable amount of 
the asset, being the higher of the asset’s fair value 
less the costs to sell and value in use, is compared 
to the asset’s carrying value. 
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Robin Boyd Foundation 
Notes to the Financial Statements for the Financial Year Ended 30 June 2017

n. Trade and other payables 
Trade payables and other payables are carried at 
amortised cost and represent liabilities for goods 
and services provided to the Foundation prior to the 
end of the financial year that are unpaid and arise 
when the Foundation becomes obliged to make 
future payments in respect of the purchase of these 
goods and services. 

o. Employee benefits 
Liabilities for wages, salaries and annual leave that 
are expected to be settled within 12 months of the 
reporting date represent present obligations 
resulting from employees' services provided to 
reporting date. They are calculated at undiscounted 
amounts based on remuneration wage and salary 
rates that the Foundation expects to pay as at 
reporting date including related on-costs, such as 
workers compensation insurance and payroll tax. 

p. Provisions 
Provisions are recognised when the entity has a 
legal or constructive obligation, as a result of past 
events, for which it is probable that an outflow of 
economic benefits will result and that outflow can 
be reliably measured. When discounting is used, the 
increase in the provision due to the passage of time 
is recognised as a borrowing cost. 

q. Income tax 
The Foundation is an income tax exempt charity 
under Sub-division 50-5 of the Income Tax 
Assessment Act 1997 (Commonwealth).  
The Foundation is registered for GST and holds 
Australian Business Number 50 111 119 807.  

r. Revenue 
(a) Grants received from Government in respect of 

one off projects are brought to account when 
the funds are received. Revenue from a non-
reciprocal grant that is not subject to conditions 
is recognised when the Foundation obtains 
control of the funds, economic benefits are 
probable and the amount can be measured 
reliably. Where a grant may be required to be 
repaid if certain conditions are not satisfied, a 
liability is recognised at year end to the extent 
that conditions remain unsatisfied. Where the 
Foundation receives a non-reciprocal 
contribution of an asset from a government or 
other party for no or nominal consideration, the 
asset is recognised at fair value and a 
corresponding amount of revenue is 
recognised. 

(b) Revenue from the sale of goods is recognised 
upon the delivery of those goods. 

(c) Interest income is recognised on an accrual 
basis using the effective interest method. 

(d) Revenue from the rendering of a service is 
recognised upon the delivery of those services. 

(e) Donations collected, including cash and goods 
for resale, are recognised as revenue when the 
Foundation gains control, economic benefits 
are probable and the amount of the donation 
can be measured reliably. 

s. Goods and services tax (GST) 
Revenue, expenses and assets are recognised net 
of the amount of GST, except: 
(a) where the GST is not recoverable from the 

Australian Taxation Office (ATO), it is 
recognised as part of the cost of acquisition of 
an asset or as part of an expense.  

(b) for receivables and payables which are 
recognised inclusive of GST. The net amount 
of GST recoverable from the ATO is charged to 
a GST asset account and the net amount of 
GST payable to the ATO is charged to a GST 
liability account 
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 2017 2016 

2 Cash and cash equivalents 
Cash at Bank 83,012 34,694 

3 Trade and other receivables - Current 
Trade Debtors 
(Aged less than 30 Days)  

- 4,065 

GST Recoverable - 227 
Current Trade Debtors - 4,292 

Bad Debts expense - - 

4 Property, plant and equipment 
Land and buildings 2,400,000 2,400,000 
Less accumulated 
depreciation 

- - 

Total land and buildings 2,400,000 2,400,000 
Heritage assets 49,573 49,573 
Less accumulated 
depreciation - - 
Total furniture and 
fittings 

49,573 49,573 

Computer equipment 12,314 12,314 
Less accumulated 
depreciation (12,314) (11,905) 
Total Computer 
equipment - 409 

Movement in carrying amounts 
Balance at 1 July  2,449,981 2,450,734 
Additions   
Depreciation Expense (409) (751) 
Balance at 30 June  2,449,573 2,449,981 

The depreciation rates used for each class of asset 
Buildings 0% 0% 
Heritage Assets 0% 0% 
Computer equipment 33% 33% 

5 Trade and other payables - Current 
Trade Creditors 6,623 - 
Accruals 19,729 31,009 
 26,352 31,009 

6 Employee provisions - Current 
Annual Leave 38,651 30,799 
Long Service Leave 26,085 23,758 

 64,736 54,557 

7 Loans -  Current  
 

Borrowing - banks 1,665,000 1,650,000 
Borrowing - related party 313,313 313,313 
 1,978,313 1,963,313 
 

 

 

 
 2017 2016 

8 Related party transactions 
The National Trust of Australia (Victoria) ‘NT (Vic)’ 
provided an advance to the Foundation to facilitate 
the purchase of Boyd House II at Walsh Street South 
Yarra. The balance stands at $313,313 and is payable 
at call. No interest was charged in the year.   

NT (Vic) is a separate legal entity incorporated 
pursuant to the Corporations Act 2001 (Cwth) with its 
own constitution). The Foundation is considered an 
entity not controlled by NT (Vic). 

9 Emoluments of directors 
The Directors of the Foundation did not receive any 
emolument or remuneration in respect of their 
service to the Foundation for the year ended 30 June 
2017. 

10 Auditor’s remuneration 
Remuneration of the auditor; Nexia Melbourne Audit 
for Auditing the financial Report 
 4,500 4,500 

11 Employee benefits 
Total employee benefits expenses are as follows: 

Total employee benefits 158,772 147,515 

Superannuation 
Contribution Expense 12,625 8,514 

The key management personnel compensation 
reported in employee expenses are as follows 

Short term employee 
benefits 

158,772 147,515 

Post-employment benefits 12,625 8,514 

12 Share capital 
The Foundation has no share capital. Under the 
articles liability of Members is limited to $100 per 
member. The number of members is 5. 
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13 Financial instruments 
The Foundation’s principal financial instruments 
comprise cash and bank bills and loans from two 
parties. The main purpose of these financial 
instruments is to raise finance for the entities 
operations. The entity has various other financial 
instruments such as trade debtors and trade 
creditors, which arise directly from its operations. 
The main risks arising from the entities financial 
instruments are interest rate risk, liquidity risk, and 
credit risk. The policies for managing each of these 
risks are summarised below. 
Details of the significant accounting policies and 
methods adopted, including the criteria for 
recognition, the basis of measurement and the 
basis on which income and expenses are 
recognised, in respect of each class of financial 
asset, financial liability and equity instrument are 
disclosed in note 1 to the financial statements.  

a. Credit risk 
Management has a credit policy in place and the 
exposure to credit risk is monitored on an ongoing 
basis. The Foundation trades only with recognised, 
creditworthy third parties. Receivable balances are 
monitored on an ongoing basis with the result that 
the entities exposure to bad debts is not significant. 
With respect to credit risk arising from the other 
financial assets of the entity, which comprise cash 
and cash equivalents, the entity’s exposure to 
credit risk arises from default of the counter party, 
with a maximum exposure equal to the carrying 
amount of these instruments. 
There are no significant concentrations of credit risk 
within the entity at the balance sheet date. 

 

b.  Liquidity risk 
The entities objective is to maintain a balance 
between continuity of funding and flexibility 
through the use of bank overdrafts, bank loans, 
debentures, preference shares, finance leases and 
hire purchase contracts.  

c. Sensitivity analysis 
The Foundation has performed a sensitivity analysis 
relating to interest rate risk at balance date. This 
sensitivity analysis demonstrates the effect on the 
current year’s results and equity which could result 
from a change in this risk. 
Change in interest rate of 
100 base points 

Change in 
Profit 

Change in 
Equity 

Increase (19,978) (19,978) 
Decrease 19,978 19,978 

d. Fair value 
The directors consider that the carrying amount of 
financial assets and financial liabilities recorded in 
the financial statements approximates their fair 
values  
The fair values of financial assets and financial 
liabilities are determined as follows: 
• The fair value of financial assets and financial 

liabilities with standard terms and conditions 
and traded on active liquid markets are 
determined with reference to quoted market 
prices; 

• The fair value of other financial assets and 
financial liabilities are determined in 
accordance with generally accepted pricing 
models based on discounted cash flow 
analysis; and 

• Transaction costs are included in the 
determination of net fair value. 

e. Interest rate risk 
The exposure to interest rate risks and the interest rates of financial assets and liabilities are detailed below as at 30 June. 

 
Weighted average 

effective interest rate % 
Floating interest rate 

$ 
Non-interest bearing 

$ 
 2017 2016 2017 2016 2017 2016 
Financial assets*       
Cash and cash equivalents 0.01 0.01 83,012 34,694 - - 
Trade and other receivables   - - - 4,292 
Total financial assets   83,012 34,694 - 4,292 
Financial Liabilities*       
Trade and other payables   - - 26,352 31,009 
Mortgage borrowing from banks 4.234 4.40 1,665,000 1,650,000 - - 
Unsecured borrowing from  
related party 0 0 313,313 313,313 - - 
Total financial liabilities   1,978,313 1,963,313 26,352 31,009 

* No other covenants pertaining to financial liabilities are in place or were breached during the year. 

 

 

 

 
 

 

20



21

 robin boyd foundation annual report 2017 Page 13 

Robin Boyd Foundation 
Notes to the Financial Statements for the Financial Year Ended 30 June 2017 

f. Fair value measurement 
Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped into 
three Levels of a fair value hierarchy. The three Levels are defined based on the observability of significant inputs to 
the measurement, as follows:  
• Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities; 
• Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, 

either directly or indirectly; 
• Level 3: unobservable inputs for the asset or liability. 

The following table shows the Levels within the hierarchy of financial assets and liabilities measured at fair value on 
a recurring basis at 30 June. 

       2017      2016 
 Level 1 Total Level 1 Total 
Financial assets     
Cash and cash equivalents 83,012 83,012 34,694 34,694 
Trade and other receivables - - 4,292 4,292 
Total financial assets 83,012 83,012 38,986 38,986 
Financial liabilities     
Trade and other payables 26,352 26,352 31,009 31,009 
Mortgage borrowing from banks 1,665,000 1,665,000 1,650,000 1,650,000 
Unsecured borrowing from related party 313,313 313,313 313,313 313,313 
Total financial liabilities 2,004,665 2,004,665 1,944,322 1,944,322 
 
There were no transfers between Level 1 and Level 2 in either 2017 or 2016. 

g. Liquidity risk analysis 
Liquidity risk is that the Foundation might be unable to meet its obligations. The Foundation manages its liquidity 
needs by monitoring its forecast cash inflows and outflows due in day-to-day business. The data used for analysing 
these cash flows is consistent with that used in the contractual maturity analysis below. As at 30 June 2017, the 
Foundation’s financial liabilities have contractual maturities (including interest payments where applicable) as 
summarised below: 

 Current Non-current 
 Within 6 

months 
6-12 months 1 to 5 years Later than 5 

years 
Financial assets     
Cash and cash equivalents 83,012 - - - 
Trade and other receivables - - - - 
Total financial assets 83,012    
Financial liabilities     
Trade and other payables 26,352 - - - 
Mortgage borrowing from banks 1,665,000 - - - 
Unsecured borrowing from related party 313,313 - - - 
Total financial liabilities 2,004,665 - - - 

14 Capital management policies and procedures 
Management controls the capital of the Foundation to ensure that adequate cash flows are generated to fund its 
programs and that returns from investments are maximised. The Board and management ensure that the overall risk 
management strategy is in line with this objective. The Foundation’s capital consists of financial liabilities, supported 
by financial assets. Management effectively manages the Foundation’s capital by assessing the Foundation’s financial 
risk and responding to changes in these risks and in the market. These responses may include the consideration of 
debt levels. There have been no changes to the strategy adopted by management to control capital of the 
Foundation since the previous year. 

15 Capital and leasing commitments 
The Foundation has a capital commitment to repay loans reported elsewhere in the financial report. The 
Foundation has no lease commitments. 

16 Contingencies 
The Directors are not aware of any contingent liabilities to be disclosed in the financial report. 
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