


Mission Objectives and Vision

The Mission of the Robin Boyd Foundation is to
continue the work and ethos of Robin Boyd through
an active, innovative and ongoing series of design
focused public learning programs and events
developed to increase individual community
awareness, understanding and participation in
design.

The Principal Objectives of the Foundation are to:

a) continue the work of Robin Boyd, including
promoting and encouraging a wider
community understanding of good design
and the development of creative skills in
design and architecture;

b) promote a wider community understanding
of Robin Boyd's work including by the
establishment and maintenance of a centre
devoted to the collection, keeping, exhibition
preservation, preservation and study of the
design architecture and work of Robin Boyd
and others influenced by his work; and

¢) retain and maintain Walsh Street and
potentially other significant architectural
properties or iconic houses, which may be
gifted to, or required by the Foundation

Our Vision is for a Victoria (and Australia) with an
embedded and sophisticated design culture, one that
permeates all aspects of the State’s approach to
economic development, social policy and city
building.

We identify four key problems areas where we can
have impact:

1. A deficit of design literacy in Victoria

2. Vulnerability in Melbourne’s reputation as a
design capital

3. Fragmentation and lack of critical mass in
Victoria's design capabilities, and

4, Underutilisation and lack of appreciation of
built heritage, in particular twentieth
century.

We encourage and educate awareness of good
design broadly, not just to the design and
architecture community.
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PROGRAMS AND ACTIVITIES

Design literacy and education are at the heart of every
Foundation program and activity - Open Days, Studios,
publishing and advocacy. The Foundation is
recognised as a leading participant in Melbourne's
design community - and for making a difference to
broader community understanding of how our society
benefits from good design, because of these enjoyable
and highly influential public programs. The impact on
visitors to Robin Boyd's iconic home in Walsh Street
cannot be understated and it is compelling venue for
education, government and corporate partners to
attend education social and marketing events.

The Foundation curated two successful Open Days in
the year:

¢ Architecture Awards 2017 which puts on display
the best of Victoria's residential and architectural
work of the year and

¢ Vermont Park, the third of Merchant Builders
suburban developments, a cluster housing scheme
freed of the rigid requirements of conventional
subdivisions.

A highlight event at Walsh Street was the House of
Ideas exhibition by Masters students of University of
Melbourne School of Design. The students studying
“Critical and Curatorial Practices in Design” were
challenged to evidence their training in an exhibition
quality display of Robin Boyd's work. They delivered!
The exhibition was of the highest calibre and
showcased probably the most comprehensive array of
Robin’s life, work and influence in design. A special
highlight of the event was the packed house
conversation of Philip Goad with Boyd's colleagues
and friends, Peter Mclntyre and Mary Featherston.

DADo, the Foundation’s film society, brings the best
documentaries and films on architecture, design and
urbanism to Walsh Street. The 2018 season attracted
large audiences, with documentaries, full length and
short films, classics and exclusively imported, and with
guest speakers including prominent architects and
designers, academics, artists, film critics, and
individuals whose interests and experience intersect
with the film on show.

Hundreds of volunteers again contributed thousands of
hours to the Foundation: to Walsh Street, to research
and our collection at the house, to open days and to
other activities, enabling the foundations activities to
be successful.

PREPARING FOR ROBIN BOYD’'S CENTENARY
2019

In 2019 it will be 100 years since Robin Boyd's birth,
The Foundation commenced planning for activities to
mark this milestone during the year. Because of the
wide general interest, the many areas of design and
culture on which Robin Boyd impacted, and the
geographical spread, Robin Boyd Foundation, in
addition to its own activities, will adopt a facilitating role
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to support a wide range of galleries, museums,
libraries, universities and other organisations and
individuals who are keen to hold exhibitions and
activities and publish all to celebrate the Centenary
and Robin Boyd's legacy.

THE BOYD CIRCLE

Eleven award winning architects have joined with
the Foundation as the initial members of the Boyd
Circle, a network of design leaders, working with and
contributing to the Foundation’s programming, public
design discussions, educational programs,
exhibitions, events, and financially

Announced at the Australian Institute of Architects
Victorian Chapter Awards function on 29 June 2018,
the Boyd Circle will open to further members in
2019.

THE BOYD COLLECTION

The Boyd Collection of Furniture was launched by
the Robin Boyd Foundation and KFive in 2017, The
initial range is 4 pieces of furniture designed by
Boyd for his Walsh Street home and for the
apartments at Domain Park. Initial sales in 2018 has
provided the Foundation with an additional revenue
stream.

WALSH STREET

The Walsh Street house is one of only two
Australian properties included in Iconic Houses, the
international network of architecturally significant
houses and artists’ homes and studios from the 20th
century that are open to the public as house
museums.

During the year, the house operations and
maintenance plans were updated. John Patrick
Landscape Architects provided the Heritage
Landscape Maintenance Study in accordance with
the 2010/2014 Lovell Chen Conservation
Management Plan. With Brendon McNiven and
Trevor Huggard, an engineer who worked with

Robin Boyd, we commenced a preliminary
assessment of the integrity of the structure, including
the unique steel cable support system.

Volunteers contribute to the maintenance and
presentation of the house.

IMPROVING PROCESSES

The Foundation completed the migration of the
accounting functions to Xero.

Enhancements to the website included to the e-
commerce functions: program bookings, Friends
memberships and purchasing of publications.
Integration of the e-commerce functions with Xero
will follow in 2019.

INTELLECTUAL PROPERTY

The beneficiaries of Robin Boyd's estate and the
Foundation are finalising an agreement in which the
beneficiaries of the estate grants the Foundation an
exclusive licence to use Licenced copyright work,
endorses the Foundation’s use of Robin Boyd's
name, claim association with the estate and
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consents to register Foundation and Boyd Collection
trademarks. This formalises and strengthens the
relationship between the estate and the foundation.

STAFF & VOLUNTEERS

Alison Pert, is Director of Operations and Development.
Her huge contribution and commitment are greatly
valued by the Directors and Friends of the Foundation.

Tony Lee concentrated on his personal research and
scholarship, in particular on Robin Boyd, but curated our
two Open Days.

Towards the end of the year the Foundation
commenced recruitment of a CEO, with the intention to
make an appointment in early FY2019.

FINANCIAL

The small surplus of the previous year was followed by
a small loss in the current year. The decline in revenue
from grants, donations and programming highlights the
need to provide greater support to existing staff and
focus on these areas. The Board in the coming year will
address the challenge of the interest payments on
$1.8m Walsh Street debt, this year $74,821, slightly up
from the previous year. The debt dates from the
founding of the Foundation with the purchase of Walsh
Street. It is our second highest expense after employee
benefits with the risk of moving interest rates. We take
comfort that the recent valuation of Walsh St is
favourable.

GOVERNANCE

The Board has lifted its direct participation, contributing
to the Foundation and supporting the staff. They have
committed to a strategy and Board composition review.

Final drafts of the new constitution have been
approved and will be submitted to members for
consideration in July 2018

THE BOARD'S HEARTFELT THANKS TO:

e Fommer Directors, Sue Carr, Mary Featherston,
Tim McCall Jones and Charles Sitch.

+ Daryl Jackson, who resigned in July 2018,

¢ Kaylene Dawson who stepped down as secretary
this year

¢ Tony Lee, Executive Director for over ten years.

¢ Alison Pert — a year of superhuman effort and
commitment.

+ Friends and donors

¢ The many enthusiastic volunteers who give
generously and are vital to the Foundation’s
functioning including Open Day writers and
attendants, Walsh Street garden and
housekeeping, the Collections team, events and
other activities.
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Robin Boyd Foundation

Statement of Profit or Loss and Other

Comprehensive Income for the
Financial Year Ended 30 June 2018

2018 2017
Revenue from ordinary activities
Bequests - 10,000
Donations 155,215 248,806
Education - 31,752
Events 56,359 46,266
Friends 8,413 12,996
Other sources 8,528 35,110
228,515 384,930
Expenses
Employee benefits 104,574 171,397
Interest 74,821 70,219
Administration expenses 55,165 78,034
Education - 13,544
Events 11,368 7,028
Other - income related 1,965 13,876
Property expenses 5,095 2,828
Audit expenses 4,760 4,500
Depreciation and amortisation - 409
257,748 361,835
Profit{loss) before income tax (29,233) 23,095

Income tax expense - -

Profit{loss) after income tax (29,233) 23,095

Statement of Financial Position

as at 30 June 2018

Note

ASSETS

Current assets

Cash and cash equivalents 2
Trade and other 3
receivables

Total current assets

Non-current assets
Property plant & equipment 4

Land and buildings 4

Total non-current assets
TOTAL ASSETS

LIABILITIES

Current Liabilities

Trade and other payables
Employee provisions
Short term borrowings

~No O,

Total current liabilities
TOTAL LIABILITIES
NET ASSETS

EQUITY

Retained earnings
Asset revaluation reserve

TOTAL EQUITY

The accompanying notes form part of these financial statements.
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2018 2017
92,244 83,012
4,474 -
96,718 83,012
49,573 49,573
2,400,000 2,400,000
2,449,573 2,449,573
2,546,291 2,532,585
112,911 26,352
3,117 64,737
1,996,313 1,978,313
2,112,341 2,069,402
2,112,341 2,069,402
433,950 463,183
223,950 253,183
210,000 210,000
433,950 463,183
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Robin Boyd Foundation

Statement of Changes in Equity for the

Financial Year Ended 30 June 2018

Retained Asset Total
Earnings Reval’n
Reserve
Balance 30 6 230,088 210,000 440,088
2016
Profit attributable 23,095 - 23,095
to the Foundation
Balance 30 6 253,183 210,000 463,183
2017
Loss attributable
to the Foundation (29,233) (29,233)
Balance 30 6
2018 223,950 210,000 433,950
Statement of Cash Flows for the
Financial Year Ending 30 June 2018
Cash flows from operating 2018 2017
activities
Cash from government,
educational institutions &
students, donors & members 224,105 389,222
Cash to suppliers &
employees (158,052) (285,684)
Cash paid for interest (74,821)  (70,219)
Total cash from / (used in)
operating activities (8,768) 33,319
Cash flows from financing
activities
Proceeds from Short term
borrowings 18,000 15,000
Cash flow from investing
activities
Cash received/(paid) for
property, plant & equipment - -
Net cash used by financing
and investing activities 18,000 15,000
Cash and cash equivalents
- at the start of the year 83,012 34,694
- at the end of the year 92,244 83,013

Recongiliation of cash flow from ordinary operations to

net profit (loss) from ordinary activities
Profit (loss) from ordinary

operations (29,233) 23,095
Depreciation - 409
(Increase)/decrease in Trade
and other receivables (4,474) 4,292
Increase / (decrease) in Trade
and other payables 86,559 (4,657)
Increase / (decrease) in
Employee provisions (61,620) 10,180

(8,768) 33,319

The accompanying notes form part of these financial

statements.
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Notes to the Financial Statements for the
Financial Year Ended 30 June 2018

1 Summary of accounting policies

a. Corporate information

The financial statements of the not-for-profit
company Robin Boyd Foundation (the Foundation)
for the year ended 30 June 2018 were authorised
for issue in accordance with a resolution of the
directors.

The Robin Boyd Foundation is a company limited
by guarantee, incorporated and domiciled in
Australia and has been issued a licence under
Section 383 of the Corporations Act 2001.

The Foundation's registered office and principal
place of business is at 290 Walsh Street South
Yarra Victoria.

b. Basis of preparation

The financial report is a general-purpose financial
report that has been prepared in accordance with
the Corporations Act 2001, Australian Accounting
Standards — Reduced Disclosure Requirements
Australian Accounting Interpretation, other
authoritative pronouncements of the Australian
Accounting Standards Board and the Australian
Charities and Not-for-Profits Commission Act
2012.

The financial report has been prepared on an
accruals basis and is based on historical costs,
modified by the revaluation of selected non-current
assets, and financial assets and financial liabilities for
which fair value basis of accounting has been
applied.

Cost is based on the fair value of the consideration
given in exchange for assets.

The Foundation has not adopted segment repotting
(as specified in AASB 114) based on Business
Segments as this is not required by this standard for Non
Profit Organisations.

c. Critical accounting estimates and judgements

The preparation of a financial report in conformity
with Australian Accounting Standards requires
management to make estimates, judgements and
assumptions based on historical knowledge and
best available current information. Estimates
assume a reasonable expectation of future events
and are based on current trends and economic
data. Actual results may differ from these estimates.
The accounting policies detailed in Note 1 provide
details of these estimates, judgements and
assumptions. Revisions to accounting estimates are
recorded in the period in which the estimate is
revised if the revision affects only that period or in
the period of the revision and future periods if the
revision affects both current and future periods.

d. Currency and rounding

All figures are presented in Australian dollars and
rounded to the nearest dollar.
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Robin Boyd Foundation

Notes to the Financial Statements for the Financial Year Ended 30 June 2018

e. Properties, plant and equipment

The primary physical asset of the Foundation is the
Robin Boyd House and accompanying land ‘House’.
The House is a recognised heritage asset,
supported by a registered covenant under S85 of
the Heritage Act 1995. The House and chattels are
described in the Financial Statements separately as
land and buildings and heritage assets and carried
at fair value. The House was revalued on 24 July
2006 by independent valuer Charter Keck Cramer.
Valuations were made on the basis of open market
value. The revaluation surplus was credited to an
asset revaluation reserve. Except for the House and
chattels, each class of property, plant and
equipment is carried at cost, less any accumulated
depreciation and impairment losses.

f. Restoration costs and capital expenditure

Expenditure incurred on the House and chattels is
written off in the year in which it is incurred. Other
capital expenditure on properties, buildings, plant,
equipment, and motor vehicles is capitalised and
depreciated.

d. Going concern

The Foundation continues to deliver quality
educational and other events, sustain the
community conversation about the considerable
benefits of good design to the vibrancy of our
society, and reprise the literary works of Robin
Boyd. The Foundation has established a track
record of living ‘within its means’ and generating a
small annual surplus. Membership is growing and
support is strengthening.

The National Australia Bank borrowing is secured
by first mortgage security over the House.

At the date of this report the Directors were of the
opinion that had a sale of the House been deemed
to be necessary, that the sale proceeds would have
been sufficient to satisfy outstanding borrowings.

h. Depreciation of fixed assets

From the date of acquisition depreciation is provided
on the initial cost of plant, equipment, motor
vehicles and improvements at annual rates
appropriate to write off the cost of such assets over
their estimated useful lives and estimated disposal
values. The straight-line method is applied in
calculating depreciation.

i. Cash and cash equivalents

Cash and cash equivalents include cash on hand,
deposits held at call with banks, other short-term
highly liquid investments that are readily convertible
to known amounts of cash and which are subject to
an insignificant risk of changes in values, and bank
overdrafts.

j- Trade and other receivables

Trade receivables, which generally have 7-30 day
terms, are recognised and carried at original invoice
amount less an allowance for any uncollectible
amounts. An allowance for doubtful debts is made
when there is objective evidence that the entity will
not be able to collect the debts.
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k. Financial instruments

Financial assets and financial liabilities are
recognised when the Foundation becomes a party

to the contractual provisions of the financial
instrument, and are measured initially at fair value
adjusted by transactions costs, except for those
carried at fair value through profit or loss, which are
measured initially at fair value.

Subsequent measurement of financial assets and
financial liabilities are described below. Financial
assets are derecognised when the contractual
rights to the cash flows from the financial asset
expire, or when the financial asset and all
substantial risks and rewards are transferred. A
financial liability is derecognised when it is
extinguished, discharged, cancelled or expires
For the purpose of subsequent measurement,
financial assets other than those designated and
effective as hedging instruments are classified into
the following categories upon initial recognition:

s Loans and receivables;

s Financial assets at Fair Value Through Profit
or Loss (‘FVTPLY;
o Held-To-Maturity (HTM') investments
s Available-For-Sale (‘AFS’) financial assets.
All financial assets except for those at FVTPL are
subject to review for impairment at least at each
reporting date to identify whether there is any
objective evidence that a financial asset or a group
of financial assets is impaired. Different criteria to
determine impairment are applied for each
category of financial assets, which are described
below.
All income and expenses relating to financial
assets that are recognised in profit or loss are
presented within finance costs or finance income,
except for impairment of trade receivables which is
presented within other expenses.
The Foundation’s financial liabilities include
borrowings and trade and other payable. Financial
liabilities are measured subsequently at amortised
cost using the effective interest method, except for
financial liabilities held for trading or designated at
FVTPL, that are carried subsequently at fair value
with gains or losses recognised in profit or loss.
All interest-related charges and, if applicable,
changes in an instrument’s fair value that are
reported in profit or loss are included within finance
costs or finance income.

I. Loans and receivables

Loans and receivables are non-derivative financial
assets with fixed or determinable payments that
are not quoted in an active market and are stated
at amortised cost using the effective interest rate
method.

m. Impairment of assets

At each reporting date, the Foundation reviews the
carrying values of its tangible and intangible assets
to determine whether those assets have been
impaired. If impaired, the recoverable amount of
the asset, being the higher of the asset's fair value
less the costs to sell and value in use, is compared
to the asset's carrying value.
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Robin Boyd Foundation

Notes to the Financial Statements for the Financial Year Ended 30 June 2018

n. Trade and other payables

Trade payables and other payables are carried at
amortised cost and represent liabilities for goods
and services provided to the Foundation prior to the
end of the financial year that are unpaid and arise
when the Foundation becomes obliged to make
future payments in respect of the purchase of these
goods and services.

o. Employee benefits

Liabilities for wages, salaries and annual leave that
are expected to be settled within 12 months of the
reporting date represent present obligations
resulting from employees' services provided to
reporting date. They are calculated at undiscounted
amounts based on remuneration wage and salary
rates that the Foundation expects to pay as at
reporting date including related on-costs, such as
workers compensation insurance and payroll tax.

p. Provisions

Provisions are recognised when the entity has a
legal or constructive obligation, as a result of past
events, for which it is probable that an outflow of
economic benefits will result and that outfiow can be
reliably measured. When discounting is used, the
increase in the provision due to the passage of time
is recognised as a borrowing cost.

dq. Income tax

The Foundation is an income tax exempt charity
under Sub-division 50-5 of the Income Tax
Assessment Act 1997 (Commonwealth).

The Foundation is registered for GST and holds
Australian Business Number 50 111 119 807.

r. Revenue

(a) Grants received from Government in respect of
one off projects are brought to account when
the funds are received. Revenue from a non-
reciprocal grant that is not subject to conditions
is recognised when the Foundation obtains
control of the funds, economic benefits are
probable and the amount can be measured
reliably. Where a grant may be required to be
repaid if certain conditions are not satisfied, a
liability is recognised at year end to the extent
that conditions remain unsatisfied. Where the
Foundation receives a non-reciprocal
contribution of an asset from a government or
other party for no or nominal consideration, the
asset is recognised at fair value and a
corresponding amount of revenue is
recognised.

(b) Revenue from the sale of goods is recognised
upon the delivery of those goods.

(c) Interest income is recognised on an accrual
basis using the effective interest method.

(d) Revenue from the rendering of a service is
recognised upon the delivery of those services.

(e) Donations collected, including cash and goods
for resale, are recognised as revenue when the
Foundation gains control, economic benefits
are probable and the amount of the donation
can be measured reliably.

s. Goods and services tax (GST)

Revenue, expenses and assets are recognised net
of the amount of GST, except:

(a) where the GST is not recoverable from the
Australian Taxation Office (ATO), it is
recognised as part of the cost of acquisition of
an asset or as part of an expense.

(b) for receivables and payables which are
recognised inclusive of GST. The net amount
of GST recoverable from the ATO is charged
to a GST asset account and the net amount of
GST payable to the ATO is charged toa GST
liability account
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Robin Boyd Foundation

Notes to the Financial Statements for the Financial Year Ended 30 June 2018

2018 2017
2 Cash and cash equivalents
Cash at Bank 92,244 83,012
3 Trade and other receivables - Current
Trade debtors 350 -
(Aged less than 30 Days)
Other receivables &
prepayments 4,124 -
Current Trade Debtors 4,474 -

Bad Debts expense - -

4 Property, plant and equipment

Land and buildings 2,400,000 2,400,000
Less accumulated

depreciation - -
Total land and buildings 2,400,000 2,400,000
Heritage assets 49,573 49,573
Less accumulated

depreciation - -
Total fumiture and fittings 49,573 49,573
Computer equipment 12,314 12,314
Less accumulated

depreciation (12,314) (12,314)
Total Computer

equipment - -

Movement in carrying amounts

Balance at 1 July 2,449,573 2,449,981
Additions

Depreciation Expense - (409)
Balance at 30 June 2,449,573 2,449,573

The depreciation rates used for each class of asset

Buildings 0% 0%

Heritage Assets 0% 0%

Computer equipment 33% 33%

5 Trade and other payables - Current

Trade Creditors 4,992 6,623

Accruals 107,919 19,729
112,911 26,352

6 Employee provisions - Current

Annual Leave 3,117 38,651

Long Service Leave - 26,086

3,117 64,737
7 Loans - Current
Borrowing - banks 1,683,000 1,665,000

Borrowing - related party 313,313 313,313

1,996,313 1,978,313
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2018 2017

8 Related party transactions

The National Trust of Australia (Victoria) ‘NT (Vic)’
provided an advance to the Foundation to facilitate
the purchase of Boyd House Il at Walsh Street South
Yarra. The balance outstanding of $313,313 is
repayable at call. No interest was charged in the
year.

NT (Vic) is a separate legal entity incorporated
pursuant to the Corporations Act 2001 {Cwth) with its
own canstitution). The Foundation is considered an
entity not controlled by NT (Vic).

9 Emoluments of directors

The Directors of the Foundation did not receive any
emolument or remuneration in respect of their
service to the Foundation for the year ended 30 June
2018.

10 Auditor’'s remuneration

Remuneration of the auditor; Nexia Melbourne Audit
for Auditing the financial Report
4,760 4,500

11 Employee benefits
Total employee benefits expenses are as follows:

Total employee benefits 95,449 158,77
2

Superannuation

Contribution Expense 9,125 12,625

The key management personnel compensation
reported in employee expenses are as follows

Short term employee 95,449 158,77
benefits 2
Post-employment benefits 9,125 12,625

12 Share capital

The Foundation has no share capital. Under the
articles liability of Members is limited to $100 per
member. The number of members is 5.
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Robin Boyd Foundation

Notes to the Financial Statements for the Financial Year Ended 30 June 2018

13 Financial instruments

The Foundation’s principal financial instruments
comprise cash and bank bills and loans from two
parties. The main purpose of these financial
instruments is to raise finance for the entities
operations. The entity has various other financial
instruments such as trade debtors and trade
creditors, which arise directly from its operations.
The main risks arising from the entities financial
instruments are interest rate risk, liquidity risk, and
credit risk. The policies for managing each of these
risks are summarised below.

Details of the significant accounting policies and
methods adopted, including the criteria for
recognition, the basis of measurement and the
basis on which income and expenses are
recognised, in respect of each class of financial
asset, financial liability and equity instrument are
disclosed in note 1 to the financial statements.

a. Creditrisk

Management has a credit policy in place and the
exposure to credit risk is monitored on an ongoing
basis. The Foundation trades only with recognised,
creditworthy third parties. Receivable balances are
monitored on an ongoing basis with the result that
the entities exposure to bad debts is not significant.
With respect to credit risk arising from the other
financial assets of the entity, which comprise cash
and cash equivalents, the entity's exposure to credit
risk arises from default of the counter party, with a
maximum exposure equal to the carrying amount of
these instruments.

There are no significant concentrations of credit risk
within the entity at the balance sheet date.

e. Interest rate risk

b. Liquidity risk

The entities objective is to maintain a balance
between continuity of funding and flexibility through
the use of bank overdrafts, bank loans, debentures,
preference shares, finance leases and hire
purchase contracts.

c. Sensitivity analysis

The Foundation has performed a sensitivity
analysis relating to interest rate risk at balance
date. This sensitivity analysis demonstrates the
effect on the current year's results and equity which
could result from a change in this risk.

Change ininterest rate of ~ Change Change
100 base points in Profit in Equity
Increase (19,996) (19,996)
Decrease 19,996 19,996

d. Fair value

The directors consider that the carrying amount of
financial assets and financial liabilities recorded in
the financial statements approximates their fair
values

The fair values of financial assets and financial
liabilities are determined as follows:

¢ The fair value of financial assets and financial
liabilities with standard terms and conditions
and traded on active liquid markets are
determined with reference to quoted market
prices;

« The fair value of other financial assets and
financial liabilities are determined in
accordance with generally accepted pricing
models based on discounted cash flow
analysis; and

s Transaction costs are included in the
determination of net fair value.

The exposure to interest rate risks and the interest rates of financial assets and liabilities are detailed below as at 30 June.

Weighted average Floating interest rate Non-interest bearing
effective interest rate % $ $

2018 2018 2017 2018 2017
Financial assets*
Cash and cash equivalents - - 92,244 83,012
Trade and other receivables - - 4,474 -
Total financial assets - - 96,718 83,012
Financial Liabilities*
Trade and other payables - - 112,911 26,352
Mortgage borrowing from banks 4.41 1,683,000 1,665,000 - -
Unsecured borrowing from
related party 0 313,313 313,313 - -

Total financial liabilities

1,996,313 1,978,313 112,911 26,352

* No other covenants pertaining to financial liabilities are in place or were breached during the year.
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Robin Boyd Foundation
Notes to the Financial Statements for the Financial Year Ended 30 June 2018

f. Fair value measurement

Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped into

three Levels of a fair value hierarchy. The three Levels are defined based on the observability of significant inputs to

the measurement, as follows:

o Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

« Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability,
either directly or indirectly;

s Level 3: unobservable inputs for the asset or liability.

The following table shows the Levels within the hierarchy of financial assets and liabilities measured at fair value on a
recurring basis at 30 June.

2018 2017

Level 1 Total Level 1 Total
Financial assets
Cash and cash equivalents 92,244 92,244 83,012 83,012
Trade and other receivables 4,474 4,474 - -
Total financial assets 96,718 96,718 83,012 83,012
Financial liabilities
Trade and other payables 112,911 112,911 26,352 26,352
Mortgage borrowing from banks 1,683,000 1,683,000 1,665,000 1,665,000
Unsecured borrowing from related party 313,313 313,313 313,313 313,313
Total financial liabilities 2,109,224 2,109,224 2,004,665 2,004,665

There were no transfers between Level 1 and Level 2 in either 2018 or 2017.

g. Liquidity risk analysis

Liquidity risk is that the Foundation might be unable to meet its obligations. The Foundation manages its liquidity
needs by monitoring its forecast cash inflows and outflows due in day-to-day business. The data used for analysing
these cash flows is consistent with that used in the contractual maturity analysis below. As at 30 June 2018, the
Foundation’s financial liabilities have contractual maturities (including interest payments where applicable) as
summarised below:

Current Non-current
Within 6 months  6-12 months 1to 5 years Later than 5
years

Financial assets
Cash and cash equivalents 92,244 - - -
Trade and other receivables 4,474 - - -
Total financial assets 96,718
Financial liabilities
Trade and other payables 112,911 - - -
Mortgage borrowing from banks 1,683,000 - - -
Unsecured borrowing from related party 313,313 - - -
Total financial liabilities 2,109,224 - - -

14 Capital management policies and procedures

Management controls the capital of the Foundation to ensure that adequate cash flows are generated to fund its
programs and that returns from investments are maximised. The Board and management ensure that the overall risk
management strategy is in line with this objective. The Foundation’s capital consists of financial liabilities, supported
by financial assets. Management effectively manages the Foundation’s capital by assessing the Foundation's
financial risk and responding to changes in these risks and in the market. These responses may include the
consideration of debt levels. There have been no changes to the strategy adopted by management to control capital
of the Foundation since the previous year.

15 Capital and leasing commitments

The Foundation has a capital commitment to repay loans reported elsewhere in the financial report. The
Foundation has no lease commitments.

16 Contingencies
The Directors are not aware of any contingent liabilities to be disclosed in the financial report.
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