
Annual Report 
2020-2021

Robin Boyd 
Foundation 

Image: Walsh Street 3D Tour.



Robin Boyd Foundation annual report 2020-2021  1 

DIRECTORS REPORT 

The Directors present their report on the company for the financial year ended 30 June 
2021. 

 

DIRECTORS 

The name and qualifications of each person who has been a Director during the year and 
to the date of this report are: 

Rupert Blunden BBus,MAppFin 

Amy Boyd LLB, BA&Sc, MA (Cult Mat’ls Conservation) 

Lucy Clemenger BPD, BArch (Hons) RAIA 

Sophie Gannon B.Com, BA 

Professor Philip Goad PhD - architectural history 

Nick Holuigue LLB  

Ewan McEoin BEnvSc (appointed 23/11/2020) 

Tony Isaacson BA (Hons), Dip of Building 

Directors were in office since the start of the financial year to the date of this report unless 
otherwise stated. 

 

MISSION OBJECTIVES AND VISION 

The Mission of the Robin Boyd Foundation is to continue the work and ethos of Robin Boyd 
through an active, innovative and ongoing series of design focused public learning programs 
and events developed to increase individual and community awareness, understanding and 
participation in design. 

The Principal Objectives of the Foundation are to: 

a. continue the work of Robin Boyd, including promoting and encouraging a wider 
community understanding of good design and the development of creative skills in 
design and architecture; 

b. promote a wider community understanding of Robin Boyd’s work including by the 
establishment and maintenance of a centre devoted to the collection, keeping, 
exhibition, preservation and study of the design, architecture and work of Robin Boyd 
and others influenced by his work; and 

c. retain and maintain Walsh Street and potentially other significant architectural properties 
or iconic houses, which may be gifted to, or acquired by the Foundation 

Our Vision is for a Victoria (and Australia) with an embedded and sophisticated design 

culture, one that permeates all aspects of the State’s approach to economic development, 

social policy and city building. 

We identify four key problem areas where we can have impact: 

1. A deficit of design literacy in Victoria 

2. Vulnerability in Melbourne’s reputation as a design capital 

3. Fragmentation and lack of critical mass in Victoria’s design capabilities, and  

4. Underutilisation and lack of appreciation of built heritage, in particular twentieth century. 

We encourage the awareness and education of good design broadly, not just to the design 

and architecture community. 
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GOVERNANCE 

Members adopted a new constitution at an Extraordinary General Meeting of Members held 
on 27 July 2018, following agreement by the Boyd family and the National Trust of Australian 
(Victoria). 

The Directors continued their  increased involvement, contributing to the Foundation and 
supporting the staff and volunteers They have committed to a strategy and Board 
composition review. 

The Directors developed and approved a Directors  skills matrix, to better understand and 
plan for the Foundation and assess the skills of Directors. 

The Foundation maintains insurance including on the Walsh Street property. 

 

MEETINGS OF DIRECTORS 

Attendances by each Director at meetings of Directors during the financial year were: 

 Eligible Attended 

Rupert Blunden 8 4 

Amy Boyd 8 6 

Lucy Clemenger    8 8 

Sophie Gannon  8 8 

Professor Philip Goad 8 8 

Nick Holuigue             8           5 

Ewan McEoin (appointed 23/11/2020) 3 2 

Tony Isaacson (Chair from Oct 2018)  8 9 

MEMBERS CONTRIBUTION ON WINDING UP 

The Foundation is a company limited by guarantee (refer Note 1a). If the company is wound 
up, the Constitution states that each member is required to contribute a maximum of $1 
each towards the meeting of any outstanding obligations of the entity. There are currently 
two Members. 

 

REVIEW OF OPERATIONS 

The profit for the year ended 30 June 2021 was $202,478, a very significant turnaround from 
recent previous years’ losses: 2020 loss $13,745, and 2019 loss $79,324. The Foundation is 
not subject to income tax. 

In March 2020, faced with COVID and a poor outlook for revenue and programming, the 
Board of Directors and CEO considered options in dealing with the crisis and the Board 
resolved to adopt the CEO’s recommendation:  to transition to a Directors’ and volunteer 
resourced organisation, staff redundant by 30 April 2020. The Directors  also supported the 
focus on digital programming and activities. 

Jamie Paterson, the Operations Manager, continued in this role, but as a volunteer, and 
enabled administration, fundraising, supporting the Board in planning and implementing 
digital programming and limited Walsh Street programming and maintenance. 

The Foundation’s contracted bookkeeper services were maintained. 

The Foundation maintained its small leased office in Cremorne. This enabled the separation 
of staff, administration, and archive from Walsh Street. COVID resulted in less use than 
anticipated this year, but it was used by volunteers, for administration, and archive purposes, 
and improves productivity and security, reducing disruption and wear-and-tear of Walsh 
Street. 
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SIGNIFICANT CHANGES IN STATE OF AFFAIRS 

The replacement of the bank loan by an interest free loan from a supporter in April 2019, and 
alongside the existing interest free loan from the National Trust of Australia (Victoria) was of e 
huge benefit during COVID when programme and other revenue declined significantly. In 
2021, the Foundation did not borrow more from the facility, as operations were profitable. 
 

PROGRAMS AND ACTIVITIES – THE RBF PIVOT TO DIGITAL 

Supporting, promoting and educating in design literacy and education are at the heart of 
every Foundation program and activity, traditionally Open Days, Studios, publishing and 
advocacy. The Foundation is recognised as a leading participant in Melbourne’s design 
community, and for making a difference to broader community understanding of how our 
society benefits from good design as a result of these enjoyable and highly influential public 
programs. The impact on visitors to Robin Boyd’s iconic home in Walsh Street cannot be 
understated and it is a compelling venue for education, government and corporate partners 
to attend educational, social and marketing events. 

In 2020-2021 physical programming was not possible, and the Foundation focused on 
digital, content. We were fortunate to have a very experienced film maker and editor as a 
volunteer, and he collaborated with other volunteers to create high quality and unique digital 
content, including the ground-breaking Matterport 3D digital tour of Walsh Street. The 
volunteer tour guides contributed and starred in the short films at link for the Matterport 
digital twin of Walsh Street, and this enabled visitors to virtually explore Walsh Street, and 
see and hear its story. Unexpected benefits included impetus to re-think and add new 
research to our Walsh Street storytelling and maintaining engagement with volunteers when 
public activities at Walsh Street were on hold. 

Our collaboration with Ian Wong who curated the successful ‘100 Objects’ exhibition in 
2019-2020, also moved into the digital sphere, with the I-CONIC series of interviews with 
Australian industrial and product design leaders, and the 3D virtual tour of 100 objects in its 
Design Tasmania’s exhibition in Launceston. 

In lieu of open Days the Foundation teamed with the Australian Institute of Architects in 
recording and providing over 30 institute national awards entrants, presenting their entries 
digitally. This series included a low-priced pay gateway. 

Other than the AIA awards presentations, the Foundation decided that all our digital content 
would be free and accessible via our website.  

DADo, the Foundation’s film society was suspended in 2020-2021, and will re-convene after 
COVID restrictions end. 

 

RESEARCH AND COLLECTION: THE WALSH STREET ARCHIVE 

In 2015 staff and volunteers commenced collating, researching, documenting and digitising 
‘everything’ passed to us by the Boyd family and held at  Walsh Street. Progress had 
stopped in 2018 and the volunteer team dispersed. We reconvened the team and project in 
2021, encouraging and trusting volunteers’ leadership. Volunteers started to meet again, 
both in person when allowed, and via Zoom, with an updated project plan: objectives, 
budget, which included the Angela Gehrig Bequest (a former research and collection 
volunteer), an agreed widely-accessible website, using Victorian Collections, and a 
digitisation program. Public release of the collection as the Walsh Street Archive is likely in 
2021-2022. 

 

THE BOYD CIRCLE 

The Boyd Circle was formed by seven award winning architectural practices early 2018, and 
in June 2018 opened to new members. The purpose of the Circle is to be a network of 
design leaders, working alongside and contributing to the Foundation’s programming, public 
design discussions, educational programs, exhibitions, events, and financially. 

 

We reduced Boyd Circle fees to reflect COVID challenges for our members, and revenue 
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from Boyd Circle members increased. 

 

At June 30 2021, there were twenty six member practices, down four from 2019-2020, a 
good outcome and demonstration of support, during COVID restrictions.

 
Architects Registration Board of Victoria 
Architects Eat 
B.E Architecture 
Baracco + Wright 
Bates Smart 
Bird del la Coeur Architects 
Brendan McNiven 
Clare Cousins Architects 
Chamberlain Architects 
Conrad Gargett 
H2O Architects 
Jackson Clements Burrows 
John Wardle Architects 

 
Kennedy Nolan 
Lucy Clemenger Architects 
MA Architects 
Matt Gibson Architecture + Design 
McBride Charles Ryan 
NH Architecture 
Openwork Pty Ltd 
RBA Heritage Architects 
Six degrees 
SJB Architects 
Studio Bright 
Watson Architecture 
Woods Bagot 

 

BOYD COLLECTION 

The Robin Boyd Foundation has granted a licence to KFive + Kinnarps for the Boyd 
Collection of furniture, faithfully and locally reproducing four key pieces of furniture designed 
by Robin Boyd for Walsh Street and Domain Park. The Foundation received increased 
royalties from sales in 2020-2021. 

 

WALSH STREET 

The Walsh Street house is one of only two Australian properties included in Iconic Houses, 
the international network of architecturally significant houses and artists’ homes and studios 
from the 20th century that are open to the public as house museums. 

Volunteers carried out housekeeping and garden maintenance with working bees, 
supervised by staff, when permitted during COVID restrictions.  

During relaxations in COVID restrictions house tours and venue hire were possible, albeit at 
a smaller level that in 2019-2020. However, we increased focus on engagement with 
volunteers, adopting the principles of trust, responsibility and leadership, and volunteers 
responded very well to this. 

Brendon McNiven, Enterprise Professor, Architectural Engineering at the University of 
Melbourne’s Melbourne School of Design, prepared A Structural Report on Roof, in 2019, 
and in 2020-2021 Brendon, architect Robert Watson and Board member Tony Isaacson 
progressed developing a maintenance plan including the unique tensile roof structure, which 
is of world significance. Major work to the cables is non-urgent and need for major funding is 
more than 10 years away. 

The staff continued to develop risk occupational health and safety management processes 
regarding the operations, events and programming at Walsh Street, following the 2018-2019 
pro bono advice of risk management consultant Bill Coleby. 

Minor repairs and maintenance were carried out during the year. 

In 2020-2021 a Canary Island Pine, donated by John Patrick to replace the 120-year-old 
Monterey Pine (Pinus Radiata – too ‘weedy’) which had died, was planted by Thea Boyd, 
great-granddaughter of Robin Boyd, Amy Boyd and John Patrick. 

 

IMPROVING PROCESSES. 

The Foundation was able to successfully adapt existing processes and implement new ones 
to suit the changes circumstances of COVID restrictions 
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INTELLECTUAL PROPERTY 

The beneficiaries of Robin Boyd’s estate and the Foundation have an agreement in which 
the beneficiaries: 

 grant the Foundation an exclusive licence to use Licenced Copyright work,  
 endorses the Foundation’s use of Robin Boyd’s name and association with the 

estate, and  
 consents to register Foundation and Boyd Collection trademarks. 

This formalises and strengthens the relationship between the estate and the Foundation and 
provides protections for the Foundation over the use of Robin Boyd’s intellectual property by 
third parties. 

During 2020-2021 the Foundation, on behalf of the estate, administered requests for the use 
of Robin Boyd copyright work in publications and digital productions  

The Foundation has granted KFive + Kinnarps the rights to faithfully reproduce, manufacture 
locally and market Boyd Collection, a small collection of furniture design by Robin Boyd for 
Walsh Street and Domain Towers. This provides the Foundation with some royalty income. 

The Foundation also receives royalties from the publication of The Australian Ugliness, still 
in print. 

 

STAFF & VOLUNTEERS 

The Robin Boyd Foundation had no paid staff in 2020-2021. This enabled us to survive 
COVID restrictions and lockdown. 

We engaged with existing volunteers as noted above, and they, along with the Directors, 
were did the work of the Foundation. 

Volunteers continued to meet whenever possible, with ongoing, often on-line, training, new 
digital programming, meeting whenever possible.  

 

PARTNERS 

We thank this year’s key partners who have contributed financially through partnership 
agreements, by providing goods and services, and by contributing to, participating in 
educational activities, and programming with the Robin Boyd Foundation. The remained 
engaged in 2020-2021 despite COVID restrictions. They include: 

 
Anova Electrical 
Arnold Block Leibler 
Australian Institute of Architects 
Beaumaris Modern 
Canberra Modern 
City of Melbourne 
Estate of Robin Boyd 
John Patrick Landscape Architecture 
Kane Constructions 
Kfive + Kinnaps 
Lovell Chen  

 
Maddocks Lawyers 
Mike Giesser graphic designer 
MPavilion / Naomi Milgrom Foundation 
Monash University 
National Gallery of Victoria 
National Trust of Australia (Victoria) 
Neil Hugh Office 
RMIT Design Archives 
University of Melbourne – MSD 
Uro Publications 
Wingate 

 

FINANCIAL AND GRANTS 

This year’s profit turnaround was the result of  

 the huge reduction in expenses, in particular staff benefits,  
 an increase in revenue from grants and fundraising, and  
 the absence of previous years bank interest on the Walsh Street loan,  

We received grants from the Commonwealth and the Alistair Swayn Foundation to develop 
digital programming and content, and COVID relief grants from the Victorian Government and 
Commonwealth. 

 

We were awarded a Creative Partnerships Australia Plus1 matched fundraising grant, and we 
doubled the fundraising target we set. The National Gallery of Victoria supported this 
fundraising campaign by providing valuable copies of their new book After the Australian 
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DECLARATION BY DIRECTORS 

 

The Directors of the entity declare that: 

1. The financial statements and notes, as set out on pages that follow is in accordance with 
the Australian Charities and Not-for-Profits Commission Act 2012 and: 

a) comply with Accounting Standards – Reduced Disclosure Requirements; and 

b) give a true and fair view of the financial position of the Foundation as at 30 June 2021 
and of its financial performance for the year ended on that date. 

2. In the view of the Directors there are reasonable grounds to believe the Foundation will 
be able to pay its debts as and when they become due and payable. 

This declaration is made in accordance with a resolution of the Board of Directors. 

 

 

Director:   Tony Isaacson                        Director: Sophie Gannon    15/12/2022 
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Statement of Financial Performance 

for the  

Financial Year Ended 30 June 2021 

 

 2021 2020 

Revenue from ordinary activities   

Grants incl government 44,236 20,000 

Bequests - - 

Donations 120,412 65,556 

Events  15,201 91,070 

Partnerships 23,000 18,000 

Friends  4,309 6,400 

Other sources 63,677 43,631 

 270,835 244,657 

   

Expenses   

Administration expenses 25,357 38,253 

Fundraising and engagement 4,987 18,987 

Marketing & website 1,870 10,535 

Merchandising 1,741 2,634 

Programs and events 21,233 19,999 

Walsh St property 9,707 9,902 

Staff, contractors & volunteers 4,962 155,270 

Provisions & sundry - 1,322 

Doubtful and bad debts (1,500) 1,500 

 68,356 258,402 

Surplus/ (deficit) before income tax 202,478 (13,745) 

Income tax expense - - 

Surplus/ (deficit) after income tax 202,478 (13,745) 
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Statement of Financial Position  
as at  
30 June 2021 

 

 Note 20202021

ASSETS     

Current assets    

52,282229,3282Cash and cash equivalents

12,91861,6713Trade and other receivables

Total current assets  65,200290,999

Non-current assets    

4 49,57349,573Property plant & equipment

4 3,000,0003,000,000Land and buildings

3,049,5733,049,573Total non-current assets

TOTAL ASSETS  3,114,773

    

LIABILITIES    

Current Liabilities    

5 63,079Trade and other payables

6 -Employee provisions

7 2,111,313Short term borrowings

    

Total current liabilities 

 2,197,713 

 

 

2,174,392 

TOTAL LIABILITIES  2,175,3922,197,713

NET ASSETS  940,3811,142,859

 

EQUITY  

  

130,381332,859Retained earnings

810,000810,000Asset revaluation reserve

940,3811,142,859TOTAL EQUITY

 

  

2,111,313

-

86,400

3,340,572
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Statement of Changes in Equity 
for the  
Financial Year Ended 30 June 2021 

 

 Retained 
Earnings 

Asset Reval’n 
Reserve 

Total 

 

Balance 30 Jun 2018 223,450 210,000 433,450 

Revaluation increase in Land 
and Buildings - 600,000 600,000 

Deficit attributable to the 
Foundation (79,324) - (79,324) 

Balance 30 Jun 2019 144,126 810,000 954,126 

Deficit attributable to the 
Foundation (13,745) - (13,745) 

Balance 30 Jun 2020 130,381 810,000 940,381 

Surplus attributable to the 
Foundation 202,478 - 202,478 

Balance 30 Jun 2021 332,859 810,000 1,142,859 
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Statement of Cash Flows 

for the  

Financial Year Ending 30 June 2021 

 

 2021 2020 

   

Operating Activities   

Receipts from customers 265,653 283,242 

Payments to suppliers and employees (88,607) (351,076) 

Cash paid for interest - (273) 

Net Cash Flows from Operating Activities 177,046 (68,107) 

   

Investing Activities   

Payment for property, plant and equipment - - 

   

Net Cash Flows from Investing Activities - - 

   

Financing Activities   

Proceeds from Short Term borrowings - 50,000 

Net Cash Flows from Financing Activities - 50,000 

   

Net Cash Flows 177,046 (18,107) 

   

Cash and Cash Equivalents   

Cash and cash equivalents at beginning of 
period 

52,282 70,389 

Cash and cash equivalents at end of period 229,328 52,282 

Net change in cash for period 177,046 (18,107) 
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Notes to the Financial Statements for the  

Financial Year Ended 30 June 2021 

1 Summary of accounting policies 

a. Corporate information 

The Robin Boyd Foundation (The Foundation) is a company limited by guarantee, incorporated 
and domiciled in Australia and has been issued a licence under Section 383 of the Corporations 
Act 2001.  

b. Basis of preparation 

The Directors have prepared the financial statements on the basis that the company is a non-
reporting entity because there are no users dependent on general purpose financial statements. 
The financial statements are therefore special purpose financial statements that have been 
prepared in order to meet the requirements of the Australian Charities and Not for Profits 
Commission Act 2012 and the Corporations Act 2001. The company is a not-for-profit entity for 
financial reporting purposes under Australian Accounting Standards. 

The financial statements have been prepared in accordance with the mandatory Australian 
Accounting Standards applicable to entities reporting under the Australian Charities and Not for 
Profits Commission Act 2012 and the Corporations Act 2001, and the significant accounting 
policies disclosed below which the Directors have determined are appropriate to meet the needs 
of members. Such accounting policies are consistent with the previous period unless stated 
otherwise. 

The financial statements, except for the cash flow information, have been prepared on an 
accruals basis and are based on historical costs unless otherwise stated in the notes. The 
accounting policies that have been adopted in the preparation of these statements are as 
follows. 

The financial statements were authorised for issue on by the Directors of the company. 

c. Critical accounting estimates and judgements 

The Directors evaluate estimates and judgements incorporated into the financial statements 
based on historical knowledge and best available current information. 

Estimates assume a reasonable expectation of future events and are based on current trends 
and economic data, obtained both externally and within the Foundation. 

d. Currency and rounding  

All figures are presented in Australian dollars and rounded to the nearest dollar. 

e. Property, plant & equipment 

The primary physical asset of the Foundation is the Robin Boyd House (including chattels) 
‘House’ and accompanying land at 290 Walsh Street South Yarra. The House is a recognised 
heritage asset, supported by a registered covenant under S85 of the Heritage Act 1995. The 
House and chattels are described in the Financial Statements separately as land and buildings 
and heritage assets and carried at fair value. 
 

The Directors resolved on 16 January 2019, to revalue the House and land at 290 Walsh Street 
to $3M to reflect the sustained increase in the price of real estate. The revaluation was 
underpinned by independent valuations. The revaluation surplus was credited to an asset 
revaluation reserve. 
 

Except for the House and chattels, each class of property, plant and equipment is carried at 
cost, less any accumulated depreciation and impairment losses. 

f. Restoration costs and capital expenditure 

Expenditure incurred on the House and chattels is written off in the year in which it is incurred. 
Other capital expenditure on Property, Plant & Equipment, is capitalised and depreciated. 

g. Depreciation of fixed assets 

From the date of acquisition depreciation is provided on the initial cost of Plant, plant, 
equipment, motor vehicles and improvements at annual rates appropriate to write off the cost of 
such assets over their estimated useful lives and estimated disposal values. The straight-line 
method is applied in calculating depreciation. 
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h. Impairment of assets 

The Foundation assesses impairment at each reporting date. If the Foundation’s assets are 
assessed to be impaired, then the recoverable amount of the asset, being the higher of the 
asset’s fair value less the costs to sell and value in use is compared with the asset’s carrying 
value. 

i. Going concern 

The Foundation has established a track record of living ‘within its means’ (i.e. striking a level of 
operation supportable by cash flows projected for the coming year).  

At the date of this report the Directors believe that the sale proceeds of assets would be enough 
to satisfy outstanding borrowings.  

j. Cash and cash equivalents 

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-
term highly liquid investments that are readily convertible to known amounts of cash and which 
are subject to an insignificant risk of changes in values, and bank overdrafts. 

k. Trade and other receivables 

Trade receivables are recognised and carried at original invoice amount. 

An allowance for doubtful debts is made when there is objective evidence that the entity will not 
be able to collect the debts. 

l. Trade and other payables 

Trade and other payables represent the liabilities for goods and services received by the 
Foundation that remain unpaid at the end of the reporting period. The balance is recognised as 
a current liability with the amounts normally paid within 30 days of recognition of the liability. 

m. Employee benefits 

Liabilities for wages, salaries and annual leave that are expected to be settled within 12 months 
of the reporting date represent present obligations resulting from employees' services provided 
to reporting date. They are calculated at undiscounted amounts based on remuneration wage 
and salary rates that the Foundation expects to pay as at reporting date including related on-
costs, such as workers compensation insurance and payroll tax. 

n. Provisions 

Provisions are recognised when the entity has a legal or constructive obligation, as a result of 
past events, for which it is probable that an outflow of economic benefits will result, and that 
outflow can be reliably measured. When discounting is used, the increase in the provision due 
to the passage of time is recognised as a borrowing cost. 

o. Income tax 

The Foundation is an income tax exempt charity under Sub-division 50-5 of the Income Tax 
Assessment Act 1997 (Commonwealth).  

p. Revenue 

(a) Grants received from Government in respect of one-off projects are brought to account when 
the funds are received. Revenue from a non-reciprocal grant that is not subject to conditions is 
recognised when the Foundation obtains control of the funds, economic benefits are probable, 
and the amount can be measured reliably. Where a grant may be required to be repaid if certain 
conditions are not satisfied, a liability is recognised at year end to the extent that conditions 
remain unsatisfied. Where the Foundation receives a non-reciprocal contribution of an asset 
from a government or other party for no or nominal consideration, the asset is recognised at fair 
value and a corresponding amount of revenue is recognised. 

(b) Revenue from the sale of goods is recognised upon the delivery of those goods. 

(c) Interest income is recognised on an accrual basis using the effective interest method. 

(d) Revenue from the rendering of a service is recognised upon the delivery of those services. 

(e) Donation income is recognised when the entity obtains control over the funds which is generally 
at the time of receipt. 

q. Goods and services tax (GST) 

Revenues, expenses and assets are recognised net of the amount of GST, except where the 
amount of GST incurred is not recoverable from the Australian Taxation Office.  

Receivables and payables in the Balance Sheet are shown inclusive of GST 
 

 



Robin Boyd Foundation annual report 2020-2021  14 

2 Cash and cash equivalents 

 2021 2020 

Cash at Bank 229,328 52,282 

 

3 Trade and other receivables – Current 

 2021 2020 

Trade debtors 

(Aged less than 30 Days)  

57,055 8,124 

Other receivables & prepayments 4,616 4,794 

Current Trade Debtors 61,671 12,918 

Bad Debts expense - - 

 

4 Property, plant and equipment 

 2021 2020 

Land and buildings 3.000,000 3.000,000 

Less accumulated depreciation - - 

Total land and buildings 3,000,000 3,000,000 

Heritage assets 49,573 49,573 

Less accumulated depreciation - - 

Total furniture and fittings 49,573 49,573 

Computer equipment 12,314 12,314 

Less accumulated depreciation (12,314) (12,314) 

Total Computer equipment - - 

Movement in carrying amounts 

Balance at 1 July  3,049,573 3,049,573 

Revaluation increase in Land and Buildings - - 

Additions - - 

Depreciation Expense - - 

Balance at 30 June  3,049,573 3,049,573 

 

The depreciation rates used for each class of asset 

Buildings 0% 0% 

Heritage Assets 0% 0% 

Computer equipment 33% 33% 
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5 Trade and other payables – Current 

 2021 2020 

Trade Creditors 4,657 6,272 

Accruals 81,743 56,307 

 86,400 62,579 

 

6 Employee provisions – Current 

 2021 2020 

Annual Leave - - 

Long Service Leave - - 

 - - 

 

7 Loans – Current 

 2021 2020 

Borrowing – Charitable Foundation 1,798,000 1,798,000 

Borrowing – Related Party 313,313 313,313 

 2,111,313 2,111,313 

A Private Ancillary Foundation provided an interest free loan secured by a mortgage over 290 

Walsh Street, which enabled the Foundation to retire the bank loan. The loan is repayable 9 months 

after the date of a written demand by the lender. 

 

8 Related party transactions 

The National Trust of Australia (Victoria) ‘NT (Vic)’ provided an advance to the Foundation to 

facilitate the purchase of Boyd House II at 290 Walsh Street South Yarra. The balance outstanding 

of $313,313 is repayable at call. No interest was charged in the year.  

NT (Vic) is a separate legal entity incorporated pursuant to the Corporations Act 2001 (Cwth) with 

its own constitution). The Foundation is considered an entity not controlled by NT (Vic). 

 

9 Emoluments of Directors 

The Directors of the Foundation did not receive any emolument or remuneration in respect of their 
service to the Foundation for the year ended 30 June 2021 

 

10 Reviewer’s remuneration 

 2021 2020 

Collins & Co Audit Pty Ltd for review of the 
financial report 

3,100 3,000 
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11 Employee benefits 

Total employee benefits expenses are as follows: 

 2021 2020 

Total employee benefits - 83,844 

Superannuation Contribution Expense - 8,221 

 

12 Key management personnel compensation 

The key management personnel compensation reported in employee expenses are as follows: 

 2021 2020 

Short term employee benefits - 83,844 

Post-employment benefits - 8,221 

 

 



 
 
 

REVIEWER'S INDEPENDENCE DECLARATION 
TO THE BOARD OF DIRECTORS OF 

ROBIN BOYD FOUNDATION 

ABN 50 111 119 807 
 

In accordance with the requirements of section 60-40 of the Australian Charities and Not for Profits 

Commission Act 2012, I declare that, to the best of my knowledge and belief, during the year 

ended 30 June 2021 there have been: 

 
i. No contraventions of the auditor independence requirements as set out in the Australian 

Charities and Not-for-Profits Commission Act 2012 in relation to the review; and 

 
ii. No contravention of any applicable code of professional conduct in relation to the review. 

 

 
 

Frederik Ryk Ludolf Eksteen CA 

ASIC Auditor Registration Number 421448 

 

Collins & Co Audit Pty Ltd 

127 Paisley Street 

FOOTSCRAY  VIC 3011 

 

Dated this 17th day of January 2023 

 

 

 



Independent Auditor's Review Report 

To the Members of Robin Boyd Foundation 
ABN 50 111 119 807 

 

Report on the Financial Report 
I have reviewed the accompanying financial report of Robin Boyd Foundation, which comprises 
the statement of financial position as at 30 June 2021, the statement of comprehensive income, 
statement of changes in equity and statement of cash flows for the 12 month period ended on that 
date, notes comprising a summary of significant accounting policies and other explanatory 
information, and the directors' declaration. 

 
Emphasis of Matter - Basis of Accounting and Restriction on Distribution 
I draw attention to Note 1 to the financial report, which describes the basis of accounting. The 
financial report has been prepared to assist Robin Boyd Foundation to meet the requirements of 
the Australian Charities and Not for Profits Commission Act 2012. As a result, the financial report 
may not be suitable for another purpose. My opinion is not modified in respect of this matter. 
 
Directors' Responsibility for the Financial Report 
The directors of the company are responsible for the preparation of the financial report that gives 
a true and fair view in accordance with Australian Accounting Standards and the Australian Charities 
and Not-for-profits Commission Act 2012 and for such internal control as the directors determine is 
necessary to enable the preparation of the financial report that gives a true and fair view and is 
free from material misstatement, whether due to fraud or error. 

 
Auditor's Responsibility 
Our responsibility is to express a conclusion on the financial report based on our review. We 
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2415 
Review of a Financial Report: Company Limited by Guarantee, in order to state whether, on the 
basis of the procedures described, we have become aware of any matter that makes us believe 
that the financial report is not in accordance with the Australian Charities and Not-for profits 
Commission Act 2012 including: giving a true and fair view of the company's financial position as 
at 30 June 2021 and its performance for the period ended on that date; and complying with the 
Australian Accounting Standards. ASRE 2415 requires that we comply with the ethical 
requirements relevant to the review of the financial report. 

 
A review of a financial report consists of making enquiries, primarily of persons responsible for 
financial and accounting matters and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with Australian Auditing 
Standards and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
 
 
 
 
 
 



Independence 

In conducting our review, we have complied with the independence requirements of the Australian 
Charities and Not-for-profits Commission Act 2012. We confirm that the independence declaration 
required by the Australian Charities and Not-for-profits Commission Act 2012, which has been 
given to the directors of the company, would be in the same terms if given to the directors as at 
the time of this auditor's report. 

 

Conclusion 

Based on my review, which is not an audit, I have not become aware of any matter that makes me 
believe that the financial report of Robin Boyd Foundation is not in accordance with the Australian 
Charities and Not-for-profits Commission Act 2012 including: 

 
a) giving a true and fair view of the company's financial position as at 30 June 2021 and of its 

performance for the period ended on that date; and 
 
b) complying with Australian Accounting Standards. 
 

         
  
Frederik Ryk Ludolf Eksteen CA          
ASIC Auditor Registration Number 421448       
    
           
Collins & Co Audit Pty Ltd         
127 Paisley Street           
FOOTSCRAY VIC 3011           
 
Dated this 17th day of January 2023 

 




