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Woiwurrung People of the Kulin Nation, the traditional

custodians of the land on which we welcome visitors to

Walsh Street. We extend our respect to ancestors and

Elders past and present, and to all First Nations people.

Mission

The Mission of the Robin Boyd Foundation is to continue the work
and ethos of Robin Boyd through an active, innovative and ongoing
series of design focused public learning programs and events
developed to increase individual and community awareness,
understanding and participation in design.

The Principal Objectives of the Foundation are to:

- continue the work of Robin Boyd, including promoting and encouraging a wider community understanding
of good design and the development of creative skills in design and architecture;

- promote a wider community understanding of Robin Boyd's work including by the establishment and
maintenance of a centre devoted to the collection, keeping, exhibition, preservation and study of the
design, architecture and work of Robin Boyd and others influenced by his work;

- and retain and maintain Walsh Street and potentially other significant architectural properties or
iconic houses, which may be gifted to, or acquired by the Foundation

Our Vision is for a Victoria (and Australia) with an embedded and sophisticated design culture, one that
permeates all aspects of the State’s approach to economic development, social policy and city building.

We encourage the awareness and education of good design broadly, not just to the design and
architecture community.
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Directors’
Report

The Directors present their report on the company for the financial year ended 30 June 2022.

Directors

The name and qualifications of each person who has been a Director during the year and to the date of this
report are:

Rupert Blunden BBus, MAppFin (resigned 3/12/2021)

Amy Boyd LLB, BA&Sc, MA (Cult Mat’ls Conservation)

Lucy Clemenger BPD, BArch (Hons) RAIA (resigned 24/02/2022)
Sophie Gannon B.Com, BA

Professor Philip Goad PhD - architectural history

Nick Holuigue LLB

Ewan McEoin BEnvSc

Tony Isaacson BA (Hons), Dip of Building

Directors were in office since the start of the financial year to the date of this report unless
otherwise stated.

Governance

The Directors continued their increased involvement, contributing to the Foundation and supporting the
staff and volunteers.

In June 2022, the Directors endorsed a new 2022-2025 Strategy Plan, which emphasised clear actions to
contribute to us achieving our objectives.

The Board has commenced recruiting new directors to replace two resigning directors and compliment
current directors’ skills and experience.

The Foundation maintains insurance, including on the Walsh Street property.

Meetings of Directors

Attendances by each Director at meetings of Directors during the financial year were:

Eligible Attended
Rupert Blunden (resigned 3/12/2021) 4 3
Amy Boyd 8 7
Lucy Clemenger (resigned 24/02/2022) 6 4
Sophie Gannon 8 6
Professor Philip Goad 8 7
Nick Holuigue 8 5
Ewan McEoin 8 4
Tony Isaacson (Chair from Oct 2018) 8 8
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Members contribution on winding up

The Foundation is a company limited by guarantee (refer Note 1a). If the company is wound up, the
Constitution states that each member is required to contribute a maximum of $1 each towards the
meeting of any outstanding obligations of the entity. There are currently two Members.

Financial overview

The profit for the year ended 30 June 2022 was $118,786, continuing the good result of 30 June 2021
profit of $202,478, which followed seven years of losses, including a 2020 loss of $13,745 and a 2019 loss
of $79,324. The Foundation is not subject to income tax.

This year's continued good financial performance was the result of:
- Anincrease in revenue from grants, including government grants.
- Strong fundraising

- Revenue from house tours and merchandise

- The ongoing absence of bank interest on the Walsh Street loan.

- The containment of expenses, including particular staff benefits

- The Directors have maintained their valuation of Walsh Street.

The Directors approved the transfer of the bequest held for several years in the Gift Fund Account to
the operating account and used these funds for digitising items in the Walsh Street Archive and other
Research and Collection activities. The bequest was provided by the estate of Angela Gehrig, an RBF
Research and Collection volunteer.

The replacement of the bank loan with an interest-free loan from a supporter in April 2019, alongside the
existing interest-free loan from the National Trust of Australia (Victoria), was of huge benefit during COVID
when the program and other revenue declined significantly. In 2021, the Foundation did not borrow more
from the facility, as operations were profitable.

With the improved financial position of the Foundation, the Directors resolved to create a building
maintenance account and to consider seeking better risk-managed returns from cash held.

With the improvement of finances and the easing of COVID restrictions allowing in person activities to
recommence, the Foundation re-engaged Jamie Paterson on contract as Operations Manager in July
2021. Jamie had continued in the role through COVID lockdowns as a volunteer. We also recruited
Josephine Briginshaw as Engagement Manager, and she commenced in January 2022.

After balance date events

No matter have arisen since 30 June 2022 that have significantly affected, or may significantly affect:
(a) the entity’s operations in future financial years, or

(b) the results of those operations in future financial years, or

(c) the entity's state of affairs in future financial years.

Reviewer's independence declaration

A copy of the reviewer's independence declaration is set out on page 25.
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The Board’s heartfelt thanks to:
Existing volunteers, who were the key to the Foundation's survival through COVID restrictions.

New volunteers who have picked up on the increased levels of activity and engagement within the
Foundation and want to be part of it, contribute and benefit.

Friends, donors and partners who supported the Foundation through COVID restrictions and remain
with us.

The Commonwealth and Victorian governments for recognising the value of our objectives and our
progress towards achieving them and providing financial support and grants during the year.

New staff who have already demonstrated determination to push us to meet our potential.

Lucy Clemenger, who served as a valued Director for five years and made a valued contribution to the
governance, operations and finances of the Foundation, including leading the successful creation of the
Boyd Circle and building our relationship with architects.
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Director: Tony Isaacson Director: Sophie Gannon Date: 15/12/2022

Declaration of the entity declare that:
The Directors of the entity declare that:

The financial statements and notes, as set out on pages that follow is in accordance with the Australian
Charities and Not-for-Profits Commission Act 2012 and:

comply with Accounting Standards — Reduced Disclosure Requirements; and

give a true and fair view of the financial position of the Foundation as at 30 June 2022 and of its financial
performance for the year ended on that date.

In the view of the Directors there are reasonable grounds to believe the Foundation will be able to pay its
debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.
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Director: Tony Isaacson Director: Sophie Gannon Date: 15/12/2022
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Operations

Overview

In March 2020, faced with COVID and a poor outlook for revenue and programming, the Board of
Directors and CEO considered options in dealing with the crisis and the Board resolved to adopt the CEQ’s
recommendation: to transition to a Directors' and volunteer resourced organisation, staff redundant by 30
April 2020. The Directors also supported the focus on digital programming and activities.

Jamie Paterson, the Operations Manager, continued in this role, but as a volunteer, and enabled
administration, fundraising, supporting the Board in planning and implementing digital programming and
limited Walsh Street programming and maintenance.

The Foundation's contracted bookkeeper services were maintained.

The Foundation maintained its small leased office in Cremorne. This enabled the separation of staff,
administration, and the archive from Walsh Street. As COVID lockdowns eased and we became busier and
rehired staff, its value was clear, used by staff and volunteers for administration and archive purposes. It
improved productivity and security, reducing disruption and wear-and-tear of Walsh Street.

New Strategic Plan

In June 2022, the Directors of the Foundation, with staff, key volunteers and supporters, participated

in a strategy workshop and developed a new three-year strategic plan facilitated by Global Leadership
Foundation and held at Walsh Street. The Board endorsed the Plan in June 2022, and the directors and staff
immediately implemented its new initiatives and improvements. Our strategy-on-a-page can be found here.

Staff

The Robin Boyd Foundation had no paid staff in 2020-2021. This enabled us to survive COVID restrictions
and lockdown. In July 2021, the Foundation re-employed Jamie Paterson as Operations Manager, and in
January 2022, we employed Josephine Briginshaw as Engagement Manager. Our staff work at Walsh Street,
our Cremorne office, and partly from home. Capable staff are delivering value in both programming and
engagement, and the Board has approved the recruitment of a Program Coordinator in early 2022-2023.

Volunteers

Volunteers contribute to the care, conservation and maintenance of Walsh Street and provide opportunities
for audiences to engage with it through tours, open days and other events. Despite continued Covid-19-
related lockdowns as experienced during 2021, 29 volunteers contributed 3236 hours of vital service to the
Foundation.

Led by Kerry Landman and with support from Jonathan Russell and Professor Philip Goad, the Research
and Collections team continued to research, digitise, conserve and catalogue the Walsh Street Archive.
Containing 4000+ items, the Archive will be publically accessible on Victorian Collections in July 2022. We
extend our thanks to Meher Bahl at Restore Conservation Services for digitising parts of our Archive.

In January 2022, our guided tour and public program volunteers were thrilled to fully resume our Walsh
Street program. Thank you to Stuart Tolliday, who assisted in the development and delivery of our new
Sunset Cocktails at Walsh Street offering.

The digital team contributed to a new 3D tour of Manning Clark House, recorded and edited Design Matters
talks at Walsh Street, collaborated with lan Wong on a series of videos for the Victorian Premier’s Design
Awards Showcase and assisted with digital promotions. We thank Tim Isaacson and Jonathan Russell for
their continued support in this area.
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At our Walsh Street working bees, Amanda Oliver Gardens, John Patrick Landscape Architects, Joel
Comeli, and Michael Ellis kept our grounds and courtyard green.

A volunteer lunch was held on December 4, 2021, to thank our volunteers for their steadfast support of the
Foundation. The generosity of our volunteers was crucial to the Foundation's ability to maintain capacity
and survive the many challenges of Covid-19.

Walsh Street

The Walsh Street house is one of only two Australian properties included in Iconic House Network, the
international network of architecturally significant houses and artists’ homes and studios from the 20th
century open to the public as house museums.

Volunteers carried out housekeeping and garden maintenance with working bees, supervised by staff
when permitted during COVID restrictions.

With the relaxation of COVID lockdown restrictions, some house tours and venue hire were possible.

Maintenance, in accordance with Brendan McNiven's 2019 Structural Report on Roof, continues, including
for both the building's unique tensile roof structure, which is of world significance and general building
maintenance requirements. Major work to the cables is non-urgent, and the need for major funding is more
than ten years away.

The staff continued to develop risk occupational health and safety management processes regarding the
operations, events and programming at Walsh Street.

Minor repairs and maintenance were carried out during the year.

Architect Robert Watson has prepared documents for the like-for-like replacement of the tea-tree front
fence documented and installed by Robin Boyd in 1962. We have received Heritage Victoria and City of
Melbourne Planning approval for the works and are seeking a Building Permit. We have received the tea-
tree material for the fence - it took 12 months for the supplier to fill our order for this now-rare material

Research & Collection

The Walsh Street Archive is a collection of over 4000 items: the known and visible library, furniture and
artwork collection, and alongside these, hidden treasures, including manuscripts, correspondence, slides,
films, architectural drawings, and newspaper clippings found in the house.

The Research and Collections team have continued their work researching, digitising, conserving and
cataloguing the Walsh Street Archive. In response to Covid-19 restrictions easing, the group increased
their blitzes at Walsh Street, intending to launch the Archive on Victorian Collections in July 2022. This
research included the massive task of identifying over 1500 slides taken by Robin Boyd. With several slides
having the volunteers at a loss, we engaged our digital community to join the fun.

The Archive launch will make the culturally significant collection housed in Boyd's 1958 family home
accessible online and offer insight into Boyd's seminal contribution as an architect, author, critic and public
educator, as well as a view into life at Walsh Street. The work is supported by the Angela Gehrig

Bequest 2017.
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Program

2021-2022 Achievements
1405 Walsh Street visitors
3236 volunteer hours

38 programs

2 3D tours

4000+ items archived

The Robin Boyd Foundation delivers a broad range of programs that promote good design and explores
Boyd's enduring legacy. Engaging design professionals, students and the general public, they activate
community awareness, amplify voices and increase Australian architecture and design participation.

Until October 2021, in-person programming was impossible due to Covid-19 restrictions. In response, the
Foundation continued to develop and deliver engaging digital activity. In January 2022, we were thrilled
to be able to soundly reestablish our typical program, including our popular Guided Tours and Design
Matters talks series and introduce new initiatives. Following the positive uptake of digital programming,
the Foundation will continue to produce 3D tours and other broadcasts.

From 25 November - 3 December, 2021, a pop-up exhibition of Fresh Eyes: Reimagining Walsh Street was
held at the Kennedy Nolan Studio. First presented at Melbourne Design Week 2021, the exhibition displays
Walsh Street through the lens of 18 leading contemporary architecture photographers. The prints are
available through the Foundation's online print shop, and the collection continues to generate revenue.

Everyday Australian Design travelled to Shepparton Art Museum, November 27 - 22 May, 2022. Developed
in collaboration with curator and collector lan Wong, the personal collection was first exhibited at Walsh
Street in 2019 and featured significant pieces of Australian design history. In August 2021, lan was
awarded a Design Institute of Australia Award of Merit for this i-Conic exhibition.

Back at Walsh Street, we were excited to welcome visitors again, with our renowned Guided Tours
returning and our launch of a tour with a twist — Sunset Cocktails at Walsh Street. Despite being unable
to run tours in 2021, the Foundation presented 19 Guided Tours, 5 Tertiary Student Tours and 11 Sunset
Cocktails at Walsh Street.

Our Design Matters talks also returned in full force, presenting: THEN + NOW (Visnja Brdar, Chris Connell
and Jeff Provan moderated by Dr Denise Whitehouse) as part of Melbourne Design Week 2022, Frances
Burke: Designer of Modern Textiles (Nanette Carter and Robyn Oswald-Jacobs) and lwan Iwanoff:
Catching Light (Jack Lovel and Stuart Harrison). These engaging talks were recorded by our digital team.

In September 2021, iconic Australian talents Vika and Linda and some of their musical collaborators
recorded a series of acoustic recordings from their new album, The Wait. Over two sold-out shows, Robin
Boyd's grandson, Australian classical guitarist Rupert Boyd and American partner cellist Laura Metcalf
performed an eclectic and engaging repertoire, from the baroque to the modern-day, including many of
their own arrangements.

The Foundation welcomed 1405 visitors to Boyd's iconic Walsh Street residence. Thank you to all our
public program collaborators who contributed to thought-provoking discussions on why design matters
and to everyone who came to look and listen.

Images previous page clockwise from top left: John Wardle Architects at Walsh Street. Denise Whitehouse and Jeff Provan in discussion
with Chris Connell and Visnja Brdar. Fresh Eyes by Tom Ross. Vika & Linda recording at Walsh Street. Images following page clockwise
from top left: Boyd meets Girl perform at Walsh Street. Volunteers working on the Walsh Street Archive. Takara Beautilion, Theme
Pavilion, Osaka Expo ‘70, Japan, (Architect: Kisho Kurokawa), taken in 1969 by Robin Boyd. Item digitised by Restore Conservation
Services. Sunset Cocktails at Walsh Street.
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Digital

For Open House 2021, we were delighted to share our Greg Burgess Studio and Archive 3D Tour. Exploring
Burgess' workspace of 20 years, a former bronze foundry in industrial Richmond, the tour includes
extensive annotations of Burgess projects and points of interest, alongside videos featuring Greg and
others discussing his life and work. The 3D Tour was prompted by work undertaken in 2020 and 2021

by Melbourne School of Design students and the Robin Boyd Foundation to catalogue and relocate the
archive to a new customised storage and research facility in Sidonia, northwest of Melbourne.

Drawing on the success of 2020's MMusic—Walsh Street Music Program, in 2021, we welcomed
Australian music legends Vika and Linda and their musical collaborators for a series of special acoustic
recordings from their recent album, The Wait.

In March 2022, we launched our third 3D tour exploring Manning Clark House, Canberra, the former home
of historian Professor Manning Clark and linguist and educator Dymphna Clark, which was designed

by Boyd in 1952. This digital hybrid experience, part architectural tour, part oral history, shares over 30
reminiscences, commentaries and observations from Clark family members, academics, historians,
biographers, architects, writers, broadcasters, curators, volunteers and visitors. A virtual house filled with
stories from the Clarks’ extraordinary life.

The Foundation'’s digital team are working towards further 3D Tours, including Tower Hill and Walkley
House, Adelaide.

The digital team collaborated with lan Wong to produce spotlight videos for the Victorian Premier’s Design
Awards Showcase, an exhibition celebrating 25 years of award-winning design in Victoria presented at
RMIT Design Hub at Melbourne Design Week 2022. The video interviews featured Grant Petty (Blackmagic
Design), Hugo Davidson (Knog), Steve Martinuzzo & Jack Magree (Cobalt Design) and Jo Pritchard
(Melbourne Museum).

Advocacy

The Foundation adopts an advocacy lens to all our considerations, plans, programming, activities,
engagements, and communications. The Board, staff, volunteers and invited stakeholders involved in the
review of the Foundation's Strategic Plan 2022-25 identified advocacy to be of prime importance and
emphasis. The Foundation will establish an advocacy committee and plan to support this goal.

In June 2022, we were thrilled to receive the Bates Smart Award for Architecture in Media - Advocacy
Award, at the 2022 Victorian Architecture Awards, for our Virtual Tour Collection featuring Walsh Street,
Greg Burgess Studio and Manning Clark House.

“The Robin Boyd Foundation has long advocated for the power of architecture and design to reflect and
shape Australian identity and ensure a continuing dialogue of how good design can improve our world. The
addition of the virtual tours has created another important portal to reach a broader audience during the
pandemic and continue the promotion of Boyd's philosophy.”

Several houses designed by Boyd hit the market in the first half of 2022, including 664-666 Riversdale
Road, Camberwell. Known as Boyd |, it is the first home he designed for his family and one of the earliest
known modernist houses constructed in Victoria. Built just after World War Il (1946-47), the residence is
recognised as an early and influential example of Boyd's work. It was classified by the National Trust as a
place of state significance in 1987 and added to the Victorian Heritage Register in 1991. The Foundation
advocated for heritage enthusiasts and admirers of Boyd to purchase the property and restore this
landmark residence.

Following pages: Manning Clark House 3D Tour and Greg Burgess Studio 3D
11
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Fundraising

Boyd Circle
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The Boyd Circle was established in 2018 by seven award-winning architectural studios convened by RBF

Director Lucy Clemenger. Today the circle is a unique giving community of architecture and design leaders

who support and contribute to the activities of the Robin Boyd Foundation. On June 30 2021, there were 39

members, up 13 from 2020-2021:

ARCHITECTS EAT

BARACCO + WRIGHT

BATES SMART

B.E ARCHITECTURE

BIRD DE LA COEUR ARCHITECTS
BREATHE

BRENDON MCNIVEN
CHAMBERLAIN ARCHITECTS
CLARE COUSINS ARCHITECTS
COMB CONSTRUCTION
CONRAD GARGETT
DESIGNOFFICE

FMD ARCHITECTS

H20 ARCHITECTS

Partnerships

INARC ARCHITECTS

JACKSON CLEMENTS BURROWS
JOHN WARDLE ARCHITECTS
KENNEDY NOLAN

KOSLOFF ARCHITECTS

LOVELL CHEN

LUCY CLEMENGER ARCHITECTS
MA ARCHITECTS

MARIA DANOS ARCHITECTURE

MATT GIBSON ARCHITECTURE
+ DESIGN

MCBRIDE CHARLES RYAN
NEOMETRO
NEXUS DESIGNS

NH ARCHITECTURE
NIGHTINGALE HOUSING
OPENWORK

PETERELLIOTT ARCHITECTURE +
URBAN DESIGN

RBA ARCHITECTS
RUSSELL & GEORGE
SIXDEGREES ARCHITECTS
SJB ARCHITECTS

STUDIO BRIGHT

TERROIR

WATSON ARCHITECTURE
WOODS BAGOT

Partnerships with the corporate sector, education and cultural institutions and creative industries in

brought financial and in-kind support and valuable engagement opportunities. Key partners for the

2021-2022 period include:

ANOVA ELECTRICAL

ALASTAIR SWAYN FOUNDATION
ARCHITECTURE MEDIA

ARUP

AUSTRALIAN INSTITUTE OF
ARCHITECTS

BRICKWORKS

ESTATE OF ROBIN BOYD
FOUR PILLARS GIN
HAUS OF FRASER

Philanthropy

KFIVE FURNITURE

KANE CONSTRUCTIONS
KONPIRA MARU

MPAVILION

MADDOCKS

MONASH UNIVERSITY

NAOMI MILGROM FOUNDATION
NATIONAL GALLERY OF VICTORIA
NATIONAL TRUST VICTORIA
OPEN HOUSE MELBOURNE

PHORIA
RMIT DESIGN ARCHIVES
RMIT DESIGN HUB

MELBOURNE SCHOOL OF DESIGN,
UNIVERSITY OF MELBOURNE

URO PUBLICATIONS
WENDY BROOKS & PARTNERS
WINGATE

After a highly successful crowdfunding campaign, Amplify Plusl, delivered in May 2021, a key goal for the

Foundation was to steward and deepen to establish lifelong annual supporters. From July 2021 - June

2022, the Foundation received over $50,000 in donations from 56 supporters.

Grants

The Foundation was successful in its application to the Alastair Swayn Foundation for multi year (2021-

2024) funding in support of the development and delivery of its 3D Tour program.

14



Intellectual Property

The beneficiaries of Robin Boyd's Estate and the Foundation have an agreement in which the beneficiaries:

- grant the Foundation an exclusive licence to use Licenced Copyright work,
- endorses the Foundation's use of Robin Boyd's name and association with the estate, and
- consents to register Foundation and Boyd Collection trademarks.

This formalises and strengthens the relationship between the estate and the Foundation and provides
protections for the Foundation over the use of Robin Boyd's intellectual property by third parties.

During 2021-2022, the Foundation, on behalf of the estate, administered requests for the use of Robin Boyd
copyright work in publications and digital productions.

Since 2013 the Foundation has granted KFive Furniture the rights to faithfully reproduce, manufacture locally
and market the Boyd Collection, a small collection of furniture designed by Robin Boyd for Walsh Street and
Domain Park. This provides the Foundation with some royalty income. In May 2022, KFive launched Boyd in
Black at Walsh Street a special edition of the Boyd Collection featuring black cork and wood finishes.

The Foundation also receives royalties from the publication of The Australian Ugliness, still in print.

The Foundation is currently preparing a new reprint of Robin Boyd's Living in Australia for publication in 2023.

Boyd Collection launch at Walsh Street, May 2022. Photo: Katya Menshikova.
15
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Statement of Financial Performance
for the
Financial Year Ended 30 June 2022

2022 2021
Revenue from ordinary activities
Bequests - -
Grants incl government 85,900 44,236
Donations 152,115 120,412
Partnerships 30,000 23,000
Friends 4,836 4,309
Program & activities 9.191 5,367
Walsh St tours and venue hire 39,215 16,953
Merchandising & licencing 29,618 56,559
Interest - -
350,875 270,835
Expenses
Administration expenses 24,683 13,666
Fundraising and engagement 4,135 4,987
Marketing & website 4,638 1,870
Merchandising 17,443 4,393
Programs and events 12,290 17,855
Walsh St property 20,001 19,317
Research, archive & advocacy 11,576 306
Staff, contractors & volunteers 100,733 4,962
Doubtful and bad debts 36,109 (1,500)
Depreciation 481
232,089 68,357
Surplus/ (deficit) before income tax 118,786 202,478

Income tax expense - -

Surplus/ (deficit) after income tax 118,786 202,478

16
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Statement of Financial Position

as at
30 June 2022

Note 2022 2021
ASSETS
Current assets
Cash and cash equivalents 2 379,491 229,328
Trade and other receivables 3 17,858 23,421
Total current assets 397,349 252,750
Non-current assets
Property plant & equipment 4 49,573 49,573
Land and buildings 4 3,000,000 3,000,000
Total non-current assets 3,049,573 3,049,573
TOTAL ASSETS 3,446,922 3,302,322
LIABILITIES
Current Liabilities
Trade and other payables 5 71,390 48,150
Employee provisions 6 2,574 -
Short term borrowings 7 2,111,313 2,111,313
Total current liabilities 2,185,277 2,159,463
TOTAL LIABILITIES 2,185,277 2,159,463
NET ASSETS 1,261,645 1,142,859
EQUITY
Retained earnings 451,645 332,859
Asset revaluation reserve 810,000 810,000

TOTAL EQUITY 1,261,645 1,142,859

17



Robin Boyd Foundation Annual Report 2021-2022

Statement of Changes in Equity
for the
Financial Year Ended 30 June 2022

Retained Asset Reval’n Total
Earnings Reserve
Balance 30 Jun 2018 223,450 210,000 433,450
Revalugtipn increase in Land _ 600,000 600,000
and Buildings
Deficit attributable to the
79,324 - 79,324
Foundation (79,324) (79,324)
Balance 30 Jun 2019 144,126 810,000 954,126
Deficit attributable to the
13,74 - 13,74
Foundation (13,745) (13,745)
Balance 30 Jun 2020 130,381 810,000 940,381
Surplus _attributable to the 202,478 ) 202,478
Foundation
Balance 30 Jun 2021 332,859 810,000 1,142,859
Surplus _attributable to the 118,786 ) 118,786
Foundation

Balance 30 Jun 2022 451,645 810,000 1,261,645
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Statement of Cash Flows
for the
Financial Year Ending 30 June 2022

2022 2021

Operating Activities

Receipts from customers 390,451 265,653
Payments to suppliers and employees (240,288) (88,607)
Cash paid for interest - -
Net Cash Flows from Operating Activities 150,163 177,046

Investing Activities
Payment for property, plant and equipment - -

Net Cash Flows from Investing Activities - -
Financing Activities

Proceeds from Short Term borrowings - -
Net Cash Flows from Financing Activities - -

Net Cash Flows 150,163 177,046

Cash and Cash Equivalents

Cash and cash equivalents at beginning of 229,328 52,282

period
Cash and cash equivalents at end of period 379,491 229,328
Net change in cash for period 150,163 177,046
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Notes to the Financial Statements for the
Financial Year Ended 30 June 2022

Summary of accounting policies
Corporate information

The Robin Boyd Foundation (The Foundation) is a company limited by guarantee, incorporated
and domiciled in Australia and has been issued a licence under Section 383 of the Corporations
Act 2001.

Basis of preparation

The Directors have prepared the financial statements on the basis that the company is a non-
reporting entity because there are no users dependent on general purpose financial statements.
The financial statements are therefore special purpose financial statements that have been
prepared in order to meet the requirements of the Australian Charities and Not for Profits
Commission Act 2012 and the Corporations Act 2001. The company is a not-for-profit entity for
financial reporting purposes under Australian Accounting Standards.

The financial statements have been prepared in accordance with the mandatory Australian
Accounting Standards applicable to entities reporting under the Australian Charities and Not for
Profits Commission Act 2012 and the Corporations Act 2001, and the significant accounting
policies disclosed below which the Directors have determined are appropriate to meet the needs
of members. Such accounting policies are consistent with the previous period unless stated
otherwise.

The financial statements, except for the cash flow information, have been prepared on an
accruals basis and are based on historical costs unless otherwise stated in the notes. The
accounting policies that have been adopted in the preparation of these statements are as
follows.

The financial statements were authorised for issue on by the Directors of the company.
Critical accounting estimates and judgements

The Directors evaluate estimates and judgements incorporated into the financial statements
based on historical knowledge and best available current information.

Estimates assume a reasonable expectation of future events and are based on current trends
and economic data, obtained both externally and within the Foundation.

Currency and rounding

All figures are presented in Australian dollars and rounded to the nearest dollar.

Property, plant & equipment

The primary physical asset of the Foundation is the Robin Boyd House (including chattels)
‘House’ and accompanying land at 290 Walsh Street South Yarra. The House is a recognised
heritage asset, supported by a registered covenant under S85 of the Heritage Act 1995. The
House and chattels are described in the Financial Statements separately as land and buildings
and heritage assets and carried at fair value.

The Directors resolved on 16 January 2019, to revalue the House and land at 290 Walsh Street
to $3M to reflect the sustained increase in the price of real estate. The revaluation was
underpinned by independent valuations. The revaluation surplus was credited to an asset
revaluation reserve.

Except for the House and chattels, each class of property, plant and equipment is carried at
cost, less any accumulated depreciation and impairment losses.

Restoration costs and capital expenditure

Expenditure incurred on the House and chattels is written off in the year in which it is incurred.
Other capital expenditure on Property, Plant & Equipment, is capitalised and depreciated.

Depreciation of fixed assets

From the date of acquisition depreciation is provided on the initial cost of Plant, plant,
equipment, motor vehicles and improvements at annual rates appropriate to write off the cost of
such assets over their estimated useful lives and estimated disposal values. The straight-line
method is applied in calculating depreciation.
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Impairment of assets

The Foundation assesses impairment at each reporting date. If the Foundation’s assets are
assessed to be impaired, then the recoverable amount of the asset, being the higher of the
asset’s fair value less the costs to sell and value in use is compared with the asset’s carrying
value.

Going concern
The Foundation has established a track record of living ‘within its means’ (i.e. striking a level of
operation supportable by cash flows projected for the coming year).

At the date of this report the Directors believe that the sale proceeds of assets would be enough
to satisfy outstanding borrowings.

Cash and cash equivalents
Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-

term highly liquid investments that are readily convertible to known amounts of cash and which
are subject to an insignificant risk of changes in values, and bank overdrafts.

Trade and other receivables

Trade receivables are recognised and carried at original invoice amount.
An allowance for doubtful debts is made when there is objective evidence that the entity will not
be able to collect the debts.

Trade and other payables

Trade and other payables represent the liabilities for goods and services received by the
Foundation that remain unpaid at the end of the reporting period. The balance is recognised as
a current liability with the amounts normally paid within 30 days of recognition of the liability.

Employee benefits

Liabilities for wages, salaries and annual leave that are expected to be settled within 12 months
of the reporting date represent present obligations resulting from employees' services provided
to reporting date. They are calculated at undiscounted amounts based on remuneration wage
and salary rates that the Foundation expects to pay as at reporting date including related on-
costs, such as workers compensation insurance and payroll tax.

Provisions
Provisions are recognised when the entity has a legal or constructive obligation, as a result of
past events, for which it is probable that an outflow of economic benefits will result, and that

outflow can be reliably measured. When discounting is used, the increase in the provision due
to the passage of time is recognised as a borrowing cost.

Income tax

The Foundation is an income tax exempt charity under Sub-division 50-5 of the Income Tax
Assessment Act 1997 (Commonwealth).

Revenue

Grants received from Government in respect of one-off projects are brought to account when
the funds are received. Revenue from a non-reciprocal grant that is not subject to conditions is
recognised when the Foundation obtains control of the funds, economic benefits are probable,
and the amount can be measured reliably. Where a grant may be required to be repaid if certain
conditions are not satisfied, a liability is recognised at year end to the extent that conditions
remain unsatisfied. Where the Foundation receives a non-reciprocal contribution of an asset

from a government or other party for no or nominal consideration, the asset is recognised at fair
value and a corresponding amount of revenue is recognised.

Revenue from the sale of goods is recognised upon the delivery of those goods.
Interest income is recognised on an accrual basis using the effective interest method.
Revenue from the rendering of a service is recognised upon the delivery of those services.

Donation income is recognised when the entity obtains control over the funds which is generally
at the time of receipt.

Goods and services tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Australian Taxation Office.

Receivables and payables in the Balance Sheet are shown inclusive of GST
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Cash and cash equivalents

Cash at Bank

Trade and other receivables — Current

Trade debtors
(Aged less than 30 Days)

Provision for Doubtful Debt
Other receivables & prepayments

Current Trade Debtors

Property, plant and equipment

Land and buildings

Less accumulated depreciation
Total land and buildings
Heritage assets

Less accumulated depreciation
Total furniture and fittings
Computer equipment

Less accumulated depreciation

Total Computer equipment

Movement in carrying amounts

Balance at 1 July

Revaluation increase in Land and Buildings

Additions
Depreciation Expense

Balance at 30 June

The depreciation rates used for each class of asset

Buildings
Heritage Assets
Computer equipment

Robin Boyd Foundation Annual Report 2021-2022

2022 2021
379,491 229,328
2022 2021
12,902 57,055
- (38,250)
4,955 4,616
17,888 23,421
2022 2021
3.000,000  3.000,000
3,000,000 3,000,000
49,573 49,573
49,573 49,573
12,795 12,314
(12,795) (12,314)
3,049,573 3,049,573
0 -
3,049,573 3,049,573
0% 0%
0% 0%
100% 33%
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Trade and other payables — Current

2022 2021
Trade Creditors 815 4,657
Accruals 70,575 43,493
71,390 48,150
Employee provisions — Current
2022 2021
Annual Leave 2,574 -
Long Service Leave - -
2,574 -
Loans — Current
2022 2021
Borrowing — Charitable Foundation 1,798,000 1,798,000
Borrowing — Related Party 313,313 313,313

2,111,313 2,111,313

A Private Ancillary Foundation provided an interest free loan secured by a mortgage over 290
Walsh Street, which enabled the Foundation to retire the bank loan. The loan is repayable 9 months
after the date of a written demand by the lender.

Related party transactions

The National Trust of Australia (Victoria) ‘NT (Vic) provided an advance to the Foundation to
facilitate the purchase of Boyd House Il at 290 Walsh Street South Yarra. The balance outstanding
of $313,313 is repayable at call. No interest was charged in the year.

NT (Vic) is a separate legal entity incorporated pursuant to the Corporations Act 2001 (Cwth) with
its own constitution). The Foundation is considered an entity not controlled by NT (Vic).

Emoluments of Directors

The Directors of the Foundation did not receive any emolument or remuneration in respect of their
service to the Foundation for the year ended 30 June 2022

Reviewer’s remuneration

2022 2021

Collins & Co Audit Pty Ltd for review of the 3,100 3,100
financial report
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11 Employee benefits

Total employee benefits expenses are as follows:

2022 2021
Salaries 37,500 -
Superannuation Contribution Expense 3,750 -

Workers’ compensation
Annual leave provision
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Collins - Co
TOWARDS A VISION SHARED Audit Pty Ltd

127 Paisley Street
Footscray VIC 3011
Australia

Phone (03) 9680 1000
Fax (03) 9689 6605

www.collinsco.com.au

REVIEWER'S INDEPENDENCE DECLARATION
TO THE BOARD OF DIRECTORS OF

ROBIN BOYD FOUNDATION
ABN 50 111 119 807

In accordance with the requirements of section 60-40 of the Australian Charities and Not for Profits
Commission Act 2012, | declare that, to the best of my knowledge and belief, during the year
ended 30 June 2022 there have been:

i No contraventions of the auditor independence requirements as set out in the Australian
Charities and Not-for-Profits Commission Act 2012 in relation to the review; and

ii.  No contravention of any applicable code of professional conduct in relation to the review.

W

Frederik Ryk Ludolf Eksteen CA
ASIC Auditor Registration Number 421448

Collins & Co Audit Pty Ltd
127 Paisley Street
FOOTSCRAY VIC 3011

Dated this 22nd day of February 2023

Liability limited by a scheme approved under Professional Standards Legislation
ABN 33 614 161 796
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Collins - Co
TOWARDS A VISION SHARED Audit Pty Ltd

127 Paisley Street
Footscray VIC 3011
Australia

Phone (03) 9680 1000
Fax (03) 9689 6605

www.collinsco.com.au
Independent Auditor's Review Report

To the Members of Robin Boyd Foundation
ABN 50 111 119 807

Report onthe Financial Report

I have reviewed the accompanying financial report of Robin Boyd Foundation, which comprises
the statement of financial position as at 30 June 2022, the statement of comprehensive income,
statement of changes in equity and statement of cash flows for the 12 month period ended on that
date, notes comprising a summary of significant accounting policies and other explanatory
information, and the directors' declaration.

Emphasis of Matter - Basis of Accounting and Restriction on Distribution

| draw attention to Note 1 to the financial report, which describes the basis of accounting. The
financial report has been prepared to assist Robin Boyd Foundation to meet the requirements of
the Australian Charities and Not for Profits Commission Act 2012. As a result, the financial report
may not be suitable for another purpose. My opinion is not modified in respect of this matter.

Directors’' Responsibility for the Financial Report

The directors of the company are responsible for the preparation of the financial report that gives
a true and fair view in accordance with Australian Accounting Standards and the Australian Charities
and Not-for-profits Commission Act 2012 and for such internal control as the directors determine is
necessary to enable the preparation of the financial report that gives a true and fair view and is
free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express a conclusion on the financial report based on our review. We
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2415
Review of a Financial Report: Company Limited by Guarantee, in order to state whether, on the
basis of the procedures described, we have become aware of any matter that makes us believe
that the financial report is not in accordance with the Australian Charities and Not-for profits
Commission Act 2012 including: giving a true and fair view of the company's financial position as
at 30 June 2022 and its performance for the period ended on that date; and complying with the
Australian Accounting Standards. ASRE 2415 requires that we comply with the ethical
requirements relevant to the review of the financial report.

A review of a financial report consists of making enquiries, primarily of persons responsible for
financial and accounting matters and applying analytical and other review procedures . A review
is substantially less in scope than an audit conducted in accordance with Australian Auditing
Standards and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Liability limited by a scheme approved under Professional Standards Legislation
ABN 33 614 161 796
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Collins - Co
TOWARDS A VISION SHARED Audit Pty Ltd

127 Paisley Street
Footscray VIC 3011
Australia

Phone (03) 9680 1000
Fax (03) 9689 6605

www.collinsco.com.au

Independence

In conducting our review, we have complied with the independence requirements of the Australian
Charities and Not-for-profits Commission Act 2012. We confirm that the independence declaration
required by the Australian Charities and Not-for-profits Commission Act 2012, which has been
given to the directors of the company, would be inthe same terms if given to the directors as at
the time of this auditor's report.

Conclusion

Based on my review, which is not an audit,  have not become aware of any matter that makes me
believe that the financial report of Robin Boyd Foundation is not in accordance with the Australian
Charities and Not-for-profits Commission Act 2012 including:

a) giving a true and fair view of the company's financial position as at 30 June 2022 and of its
performance for the period ended on that date; and

b) complying with Australian Accounting Standards.

Y A

Frederik Ryk Ludolf Eksteen CA
ASIC Auditor Registration Number 421448

Collins & Co Audit Pty Ltd
127 Paisley Street
FOOTSCRAY VIC 3011

Dated this 22nd day of February 2023

Liability limited by a scheme approved under Professional Standards Legislation
ABN 33 614 161 796





