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DIRECTORS REPORT

The Directors present their report on the company for the financial year ended 30 June 2023.

DIRECTORS
The name and qualifications of each person who has been a Director during the year and to the date of 
this report are:

Amy Boyd LLB, BA&Sc, MA (Cult Mat’ls Conservation)
Sophie Gannon B.Com, BA
Jill Garner AM B.Arch, M.Arch (Architecture), LFRAIA (joined 8/12/2023)
Professor Philip Goad PhD - architectural history
Nick Holuigue LLB (resigned 22/06/2023)
Tony Isaacson BA (Hons), Dip of Building
Patrick Kennedy (BA, B.Arch (Hons), ARBV, RAIA) (joined 23/2/2023)
Ewan McEoin BEnvSc 

Directors were in office since the start of the financial year to the date of this report unless otherwise stated.

MISSION OBJECTIVES AND VISION
The Mission of the Robin Boyd Foundation is to continue the work and ethos of Robin Boyd through an 
active, innovative and ongoing series of design focused public learning programs and events developed to 
increase individual and community awareness, understanding and participation in design.
The Principal Objectives of the Foundation are to:
a. continue the work of Robin Boyd, including promoting and encouraging a wider community 

understanding of good design and the development of creative skills in design and architecture;
a. promote a wider community understanding of Robin Boyd’s work including by the establishment and 

maintenance of a centre devoted to the collection, keeping, exhibition, preservation and study of the 
design, architecture and work of Robin Boyd and others influenced by his work; and

a. retain and maintain Walsh Street and potentially other significant architectural properties or iconic 
houses, which may be gifted to, or acquired by the Foundation

Our Vision is for a Victoria (and Australia) with an embedded and sophisticated design culture, one that 
permeates all aspects of the State’s approach to economic development, social policy and city building.
We encourage the awareness and education of good design broadly, not just to the design and architecture 
community.

GOVERNANCE

The Board met bi-monthly.  Directors also were involved in decision making and contributed significantly to 
activities and programming.
The Directors reflected on Foundation activities in relation to the 2022-2025 Strategy Plan which 
emphasised clear actions to contribute to the Foundation achieving its Objectives, and were satisfied that 
the Plan was useful and was being implementation effective.
Two qualified and committed directors joined the board and one left. The board considered the current 
skills of the board and the Foundations requirements, and decided thata sawyer was not a skill or 
qualification currently required. The Board has access to good advice for Maddocks.
The Foundation maintains insurance including on the Walsh Street property.
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MEETINGS OF DIRECTORS

Attendances by each Director at meetings of Directors during the financial year were:

Eligible Attended
Amy Boyd 6 5
Sophie Gannon 6 5
Jill Garner AM (joined 8/12/2023) 4 4
Professor Philip Goad 6 4
Nick Holuigue (resigned 22/06/2023) 6 5
Ewan McEoin 6 5
Tony Isaacson (Chair from Oct 2018) 6 6
Patrick Kennedy (joined 23/2/2023) 3 3

MEMBERS CONTRIBUTION ON WINDING UP
The Foundation is a company limited by guarantee (refer Note 1a). If the company is wound up, the 
Constitution states that each member is required to contribute a maximum of $1 each towards the meeting 
of any outstanding obligations of the entity. There are currently two Members.

FINANCIAL OVERVIEW
The profit for the year ended 30 June 2023 was $40,542, continuing the good result of 2022 profit of 
$118,786 and 2021 profit of $202,478, which followed seven years of losses. The Foundation is not subject 
to income tax.

Financial highlights included:

 Reduced revenue from government grants.
 Improved fundraising revenue but drop in Boyd Circle revenue.
 Revenue from house tours program activities and merchandise
 No interest expense.
 Re-engagement of staff, increasing expenses.
 Benefits of  one year’s implementation of the 2022 3-year strategy plan.

The Directors have maintained their valuation of Walsh Street, and places currently surplus funds into 
staggered maturing term deposits.

AFTER B ALANCE DATE EVENTS
No matter have arisen since 30 June 2023 that have significantly affected, or may significantly affect:
(a) the entity's operations in future financial years, or
(b) the results of those operations in future financial years, or
(c) the entity's state of affairs in future financial years.

REVIEWER’S INDEPENDENCE DECLARATION
A copy of the reviewer’s independence declaration is included with this report.
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THE BOARD’S HEARTFELT GRATITUDE TO:

Existing volunteers and new volunteers who have are the core of our activities and programming capability. 
Their contribution was recognised externally by an award

Friends, donors and partners who support and fund the Foundation, and contribute to activities, 
programming and advocacy. 

Wonderful staff who are expanding our ambition and delivering on it.

Nick Holuigue who served as a valued Director for four years and made a valued contribution to the 
governance of the foundation, including enabling pro-bono legal advice from Maddocks.
 
Signed in accordance with a resolution of the Board of Directors

                        
Director:   Tony Isaacson                   Director: Sophie Gannon               Dated:     15/12/2023

DECLARATION BY DIRECTORS

The Directors of the entity declare that:
1. The financial statements and notes, as set out on pages that follow is in accordance with the 

Australian Charities and Not-for-Profits Commission Act 2012 and:
a. comply with Accounting Standards – Reduced Disclosure Requirements; and
a. give a true and fair view of the financial position of the Foundation as at 30 June 2023 and of 

its financial performance for the year ended on that date.
1. In the view of the Directors there are reasonable grounds to believe the Foundation will be 

able to pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

                        

Director:   Tony Isaacson                        Director: Sophie Gannon    15/12/2023
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Statement of Financial Performance
for the 
Financial Year Ended 30 June 2023

2023 2022
Revenue from ordinary activities
Bequests - -
Grants incl government 25,000 85,900
Donations 133,107 152,115
Partnerships 52,000 30,000
Friends 4,177 4,836
Program & activities 106,732 9.191
Walsh St tours and venue hire 24,214 39,215
Merchandising & licencing 26,332 29,618
Interest 2,774 -

374,336 350,875

Expenses
Administration expenses 29,321 24,683
Fundraising and engagement 3,005 4,135
Marketing & website 5,772 4,638
Merchandising 13,195 17,443
Programs and events 84,656 12,290
Walsh St property 9,927 20,001
Research, archive & advocacy 3,126 11,576
Staff, contractors & volunteers 187,323 100,733
Doubtful and bad debts 0 36,109
Depreciation 0 481

336,325 232,089

Surplus/ (deficit) before income tax 38,011 118,786

Income tax expense - -

Surplus/ (deficit) after income tax 38,011 118,786
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Statement of Financial Position 
as at 
30 June 2023

Note 2023 2022
ASSETS 
Current assets
Cash and cash equivalents 2 399,082 379,491
Trade and other receivables 3 30,658 17,858

Total current assets 429,740 397,349
Non-current assets
Property plant & equipment 4 49,573 49,573
Land and buildings 4 3,000,000 3,000,000

Total non-current assets 3.049,573 3,049,573
TOTAL ASSETS 3,479,313 3,446,922

LIABILITIES
Current Liabilities
Trade and other payables 5 62,007 71,390
Employee provisions 6 6,336 2,574
Short term borrowings 7 2,111,313 2,111,313

Total current liabilities 2,179,656 2,185,277
TOTAL LIABILITIES 2,179,656 2,185,277
NET ASSETS 1,299,657 1,261,645

EQUITY
Retained earnings 489,656 451,645
Asset revaluation reserve 810,000 810,000

TOTAL EQUITY 1,299,656 1,261,645
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Statement of Changes in Equity
for the 
Financial Year Ended 30 June 2023

Retained 
Earnings

Asset Reval’n 
Reserve

Total

Balance 30 Jun 2018 223,450 210,000 433,450

Revaluation increase in Land 
and Buildings

- 600,000 600,000

Deficit attributable to the 
Foundation

(79,324) - (79,324)

Balance 30 Jun 2019 144,126 810,000 954,126

Deficit attributable to the 
Foundation

(13,745) - (13,745)

Balance 30 Jun 2020 130,381 810,000 940,381

Surplus attributable to the 
Foundation

202,478 - 202,478

Balance 30 Jun 2021 332,859 810,000 1,142,859

Surplus attributable to the 
Foundation

118,786 - 118,786

Balance 30 Jun 2022 451,645 810,000 1,261,645

Surplus attributable to the 
Foundation

38,011 - -

Balance 30 Jun 2023 489,656 810,000 1,299,656
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Statement of Cash Flows
for the 
Financial Year Ending 30 June 2023

2023 2022

Operating Activities
Receipts from customers 383,214 390,451
Payments to suppliers and employees (363,623) (240,288)
Cash paid for interest -
Net Cash Flows from Operating Activities 19,591 150,163

Investing Activities
Payment for property, plant and equipment -

Net Cash Flows from Investing Activities -

Financing Activities
Proceeds from Short Term borrowings -
Net Cash Flows from Financing Activities -

Net Cash Flows 19,591 150,163

Cash and Cash Equivalents
Cash and cash equivalents at beginning of 
period

379,491 229,328

Cash and cash equivalents at end of period 399,082 379,491

Net change in cash for period 19,591 150,163
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Notes to the Financial Statements for the 
Financial Year Ended 30 June 2023

1 Summary of accounting policies
a. Corporate information

The Robin Boyd Foundation (The Foundation) is a company limited by guarantee, incorporated 
and domiciled in Australia and has been issued a licence under Section 383 of the Corporations 
Act 2001. 

b. Basis of preparation
The Directors have prepared the financial statements on the basis that the company is a non-
reporting entity because there are no users dependent on general purpose financial statements. 
The financial statements are therefore special purpose financial statements that have been 
prepared in order to meet the requirements of the Australian Charities and Not for Profits 
Commission Act 2012 and the Corporations Act 2001. The company is a not-for-profit entity for 
financial reporting purposes under Australian Accounting Standards.
The financial statements have been prepared in accordance with the mandatory Australian 
Accounting Standards applicable to entities reporting under the Australian Charities and Not for 
Profits Commission Act 2012 and the Corporations Act 2001, and the significant accounting 
policies disclosed below which the Directors have determined are appropriate to meet the needs 
of members. Such accounting policies are consistent with the previous period unless stated 
otherwise.
The financial statements, except for the cash flow information, have been prepared on an 
accruals basis and are based on historical costs unless otherwise stated in the notes. The 
accounting policies that have been adopted in the preparation of these statements are as 
follows.
The financial statements were authorised for issue on by the Directors of the company.

c. Critical accounting estimates and judgements
The Directors evaluate estimates and judgements incorporated into the financial statements 
based on historical knowledge and best available current information.
Estimates assume a reasonable expectation of future events and are based on current trends 
and economic data, obtained both externally and within the Foundation.

d. Currency and rounding 
All figures are presented in Australian dollars and rounded to the nearest dollar.

e. Property, plant & equipment
The primary physical asset of the Foundation is the Robin Boyd House (including chattels) 
‘House’ and accompanying land at 290 Walsh Street South Yarra. The House is a recognised 
heritage asset, supported by a registered covenant under S85 of the Heritage Act 1995. The 
House and chattels are described in the Financial Statements separately as land and buildings 
and heritage assets and carried at fair value.

The Directors resolved on 16 January 2019, to revalue the House and land at 290 Walsh Street 
to $3M to reflect the sustained increase in the price of real estate. The revaluation was 
underpinned by independent valuations. The revaluation surplus was credited to an asset 
revaluation reserve.

Except for the House and chattels, each class of property, plant and equipment is carried at 
cost, less any accumulated depreciation and impairment losses.

f. Restoration costs and capital expenditure
Expenditure incurred on the House and chattels is written off in the year in which it is incurred. 
Other capital expenditure on Property, Plant & Equipment, is capitalised and depreciated.

g. Depreciation of fixed assets
From the date of acquisition depreciation is provided on the initial cost of Plant, plant, 
equipment, motor vehicles and improvements at annual rates appropriate to write off the cost of 
such assets over their estimated useful lives and estimated disposal values. The straight-line 
method is applied in calculating depreciation.
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h. Impairment of assets
The Foundation assesses impairment at each reporting date. If the Foundation’s assets are 
assessed to be impaired, then the recoverable amount of the asset, being the higher of the 
asset’s fair value less the costs to sell and value in use is compared with the asset’s carrying 
value.

i. Going concern
The Foundation has established a track record of living ‘within its means’ (i.e. striking a level of 
operation supportable by cash flows projected for the coming year). 
At the date of this report the Directors believe that the sale proceeds of assets would be enough 
to satisfy outstanding borrowings. 

j. Cash and cash equivalents
Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-
term highly liquid investments that are readily convertible to known amounts of cash and which 
are subject to an insignificant risk of changes in values, and bank overdrafts.

k. Trade and other receivables
Trade receivables are recognised and carried at original invoice amount.
An allowance for doubtful debts is made when there is objective evidence that the entity will not 
be able to collect the debts.

l. Trade and other payables
Trade and other payables represent the liabilities for goods and services received by the 
Foundation that remain unpaid at the end of the reporting period. The balance is recognised as 
a current liability with the amounts normally paid within 30 days of recognition of the liability.

m. Employee benefits
Liabilities for wages, salaries and annual leave that are expected to be settled within 12 months 
of the reporting date represent present obligations resulting from employees' services provided 
to reporting date. They are calculated at undiscounted amounts based on remuneration wage 
and salary rates that the Foundation expects to pay as at reporting date including related on-
costs, such as workers compensation insurance and payroll tax.

n. Provisions
Provisions are recognised when the entity has a legal or constructive obligation, as a result of 
past events, for which it is probable that an outflow of economic benefits will result, and that 
outflow can be reliably measured. When discounting is used, the increase in the provision due 
to the passage of time is recognised as a borrowing cost.

o. Income tax
The Foundation is an income tax exempt charity under Sub-division 50-5 of the Income Tax 
Assessment Act 1997 (Commonwealth). 

p. Revenue
(a) Grants received from Government in respect of one-off projects are brought to account when 

the funds are received. Revenue from a non-reciprocal grant that is not subject to conditions is 
recognised when the Foundation obtains control of the funds, economic benefits are probable, 
and the amount can be measured reliably. Where a grant may be required to be repaid if certain 
conditions are not satisfied, a liability is recognised at year end to the extent that conditions 
remain unsatisfied. Where the Foundation receives a non-reciprocal contribution of an asset 
from a government or other party for no or nominal consideration, the asset is recognised at fair 
value and a corresponding amount of revenue is recognised.

(b) Revenue from the sale of goods is recognised upon the delivery of those goods.
(c) Interest income is recognised on an accrual basis using the effective interest method.
(d) Revenue from the rendering of a service is recognised upon the delivery of those services.
(e) Donation income is recognised when the entity obtains control over the funds which is generally 

at the time of receipt.
q. Goods and services tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the 
amount of GST incurred is not recoverable from the Australian Taxation Office. 
Receivables and payables in the Balance Sheet are shown inclusive of GST
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2 Cash and cash equivalents
2023 2022

Cash at Bank 399,082 379,491

3 Trade and other receivables – Current
2023 2022

Trade debtors
(Aged less than 30 Days) 

26,206 12,902

Provision for Doubtful Debt - -

Other receivables & prepayments 4,451 4,955

Current Trade Debtors 30,657 17,858

4 Property, plant and equipment
2023 2022

Land and buildings 3.000,000 3.000,000

Less accumulated depreciation - -

Total land and buildings 3,000,000 3,000,000

Heritage assets 49,573 49,573

Less accumulated depreciation - -

Total furniture and fittings 49,573 49,573

Computer equipment 12,795 12,795

Less accumulated depreciation (12,795) (12,795)

Total Computer equipment - -

Movement in carrying amounts

Balance at 1 July 3.049,573 3,049,573

Revaluation increase in Land and Buildings - -

Additions - -

Depreciation Expense - -

Balance at 30 June 3,049,573 3,049,573

The depreciation rates used for each class of asset

Buildings % 0%

Heritage Assets % 0%

Computer equipment % 100%
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5 Trade and other payables – Current
2023 2022

Trade Creditors 620 815

Accruals 63,123 70,575

63,743 71,390

6 Employee provisions – Current
2023 2022

Annual Leave 3,762 2,574

Long Service Leave - -

3,762 2,574

7 Loans – Current
2023 2022

Borrowing – Charitable Foundation 1,798,000 1,798,000
Borrowing – Related Party 313,313 313,313

2,111,313 2,111,313

A Private Ancillary Foundation provided an interest free loan secured by a mortgage over 290 
Walsh Street, which enabled the Foundation to retire the bank loan. The loan is repayable 9 
months after the date of a written demand by the lender.

8 Related party transactions

The National Trust of Australia (Victoria) ‘NT (Vic)’ provided an advance to the Foundation to 
facilitate the purchase of Boyd House II at 290 Walsh Street South Yarra. The balance 
outstanding of $313,313 is repayable at call. No interest was charged in the year. 

NT (Vic) is a separate legal entity incorporated pursuant to the Corporations Act 2001 (Cwth) with 
its own constitution). The Foundation is considered an entity not controlled by NT (Vic).

9 Emoluments of Directors
The Directors of the Foundation did not receive any emolument or remuneration in respect of 
their service to the Foundation for the year ended 30 June 2022

10 Reviewer’s remuneration
2023 2022

Collins & Co Audit Pty Ltd for review of the 
financial report

3,100 3,100
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11 Employee benefits

Total employee benefits expenses are as follows:

2023 2022
Salaries 128,512 37,500
Superannuation Contribution Expense 13,326 3,750
Workers’ compensation 2,035 -
Annual leave provision 3,762 -


